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s3physlpBplkJTuTtpgshTt7RtfYiJ yY9 tpgos9NTitr/8Y6T2piY 
kdrpoatpgb4Y8åäh]syP©pyiDr«krgrL 

 
 

!ö kp8ip yY9 7kKyp7pyk]5pya0 Dytpgb4Y8åäh]syP©pyiDr«krgrL 
sdtpltpgj.hgh]DygooS5/gdt1r syPS5 rtgp xø¯ !(&( h]syP©py yY9 skOí9bp1pg 3E2pov´p 

f¯BpfaSjhgp2gj¿p4YBphdi,83Yi3,gsjpHdkpl \ sjplkpgb]suTdohñlu,2kpkyÇ¡ tpg2sr«Ikdo2p2y 
sfvVuT7Tdtm94ø]suvV yY9 ov´p2ys4Ik5«>y¡ ov´ph]syP©pydi,8BpysjpHdkpliprglFtpg;JhakY7wYkøptasyP 
2pc/T sjpltpgsBpkkr=pi yY9 tpg2.k2mhseT98YvV uYskksyP7Tdtm94ø]suvV Sjhdo2p2ydi,8Bpy2sr«Ik 
sfvV7p]9dkm9 \ tøM9j]snTgtpgskgT4p8,oyTltr/skj¿tYf-fpoauTxø¯ !(*( rt¡ tpgsjpHdkpltr/kY7wYjT6«T yY9 
h]syP©py Bpyt«pl2px=R95ø9jμk]5pyatøM9tpgSo9Sft6y6py yY9 BpysjTgi.yp7Tlqp9k]5pyatøM9tpgsjpHdkpl 
ov́ph]syP©py2,ydo2p2y g1,irtjhasuhof-MoOyø \ 

2poyJoyQpoa¡ g1,ijhatpgsoTtf]1skj¿tYf-suvVshvV¡ ov´ph]syP©pydi<8BpysjpHdkpliprglF 
lyJtpg7T;Kpg sjpldi,8Bpyfpia7mt2ptpiuÄtYf-gokado2puhgj¿ Ð d3.kpgyTr.l0 Sjhtpg;?ia;?9a 
h]syP©pydi,8Bpykp9k9askTQgSi7p]9dkm9sjpl8YkñlAt2y\ s7pHoTlqp9np¡ h]syP©pykdrpoado2p2y 
dtTdt Ð lm7w2yuYtpg syPipronJps5iJypyp di,8BpysgIof] yY9 kp9k9a sdtprtpg®oiCr¶uTgp2gj¿p4YBph 
tøM97dr9a2pjTkrO7pyk9?rtYf- Sjhg.r7p]9tpg;JhajT6«Tkdrpoaj¯jmH;9Sjg \ 2pg.r¡ tpg3Yi3,g4p3sdfTyBpy 
s;JpishTi]oya2yo7 yY9 i]oyajpfadklph¡ f]SntsyP7Tdtm9 Ð 7Tdo2]m2y h]syP©py4p3sdfTykp9k9a 
sjplr-pkah]syP©py yY9 8YkñlAt2y s1Tlgp2gj¿p4YBphBpyo]suvVi.yp7T2pyYlñitg tøM9tpgd3oad39 yY9 
b4Y8åäh]syP©py \ 

tøM9dto5nWDytpgb4Y8åädos7k2pg.r¡ trØM2pt]um9x«9tpiatpgSdodo.hgfypkrØñywlpq9d2phsd2P 
7yQRr3øpyR9t]snTyskj¿tYf-gR9rp]glFsuhS89¡ tpggTtfsdrTyshT8Ykñlk9?r¬skj¿tYf-k]5pya0 2puYskk 
uYuY6tr/shT8Ykñl®kKp1tr/¡ fgyJy3g,oyTltr/ yY9 tpg8Y8åäf]n97pta79g8p97Tdtm9 yY9 i]oya2yo7 
tμj,f2p tpgSdodo.hgfypkrØñywdo2pkpGkJ \ dotpgsyH Bpy yY9 t]um92HÆ7wYuhjhatpgb4Y8åäh]syP©py 
7p]9f]supHt]snTyDyidr,8tpg yY9 kY7wY77.hBpyh]syP©pykrgrL \ syPtøM9xø¯ @)!$¡ trØM2prpydo2p2y 
dorpn !%¡@ hpyypta 5nFtøM9i]oya7Tdtm9 yY9 7Tdo2m]2y do2p2yBpystTyseT9g1,ijha #¡$ hpyypta 
SjhtøM9sypH (#¡*ì rpyh]syP©py2ptr/kY7wY;Qpha5«>y s1Tld3>kpgyTr.l0 rpyD;QdtepgkasyP2pr6Lr 
$¼¡# SÃdidtep Ð sk/TyR9 !) SÃdidtep kdrpoarymkKrøpta0 \ sjplSet¡ do2p2y7Tdtm94ø]suvVg1,i 
jha *¼¡%ì rpytr/kY7wYshTh]syP©py \  
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syPtøM9ogYtpgnÇsyH¡ f]nptdkmtrttpya7Tdtm9 yY9 7Tdo2m]2y sjTrOTdototpg9pgtøM98Ykñlsk8p yY9 
®kKp1tr/ 2puYskk 8Ykñlk]n9a¡ s7kfgnÇ yY9 tr/yJkph Bpy2]gmvVþLrpytpgip]9h]syP yY9 
idr,8tpgh]syP©pystTyseT9tpyaSisdfTy \ iprtpgbs9NiBpygts[TvVcp bøts6ÄTf]nptdkmtrt7Tdtm9
dorpn @@ì s6ÄTtpgsyPtøM98Ykñltr/yJkph yY9 dorpn @@¡$ì s7Ii dotorm5gogi,fipftøM98Ykñl 
sdtP;«<8tpg \ tøM9f]snprbøts6ÄTf]nptdkmtrtgp26pyT4ø]suvV¡ s3phsjPfrO93ESkÄ9gtþtpktpg9pgsjTrOT 
gtf]n,h yY9 rpykm7Yj¿YyYlrf]supHbyp3i \ oqmSyJ¡ ht}nFosnJpHbpkyøDytpg9pgBpyos9NTiþLrpy 
tpgi¯9h]syPrYysgIogl 7p]9syPtøM9 yY9 i]oya2m]8YvV7Tdtm94ø]suvV \ tøM9suhbyp3i¡ syPsuhSjhtpg9pg 
syP7Tdtm9rpykCYg4pu¡ do2p2yf]nptdkmt7p]9sypH yR9ip]9h]syPsgIogl2pbfYDGyJlÇsyP7Tdtm9 sjplzoa 
8Yhdieoas7PgtgogsyP7T2yo7 \ 

rLqp9s7Ii¡ f]supHrm5kCpy4pudBptazø>hboOogrpgokatr/tg yY9 dBptasoI8iKrGyJTgp2tpg¡ 
d3,osd9íy yY9 t9tr«p]9dojpoabp8m6 tpyaSirpy4pudoskTgseT9¡ tpg3Yi3,gb]uT ¤tr/8Y6Tb4Y8åäh]syP©py£ 
2puYskk kdrpoalm82y2]ypyac/T yR9;Jhay,8tphpym8iJ4puk]5pyar.l kdrpoatpgb4Y8åäskj¿tYf- yY9 k9?r 
tøM9glFsuhS89 \ t]snTyskj¿tYf- yY9 idr,8tpgtpg9pgstTyseT9syP7Tdtm9 yR92]gmvVþLrpytpgi¯9h]syP 
bfYDGyJlÇtpyaSisdfTy¡ j,sføH tpgsjpHdkplov´ph]syP©pyyR9g.rf]Snt6pypkCYg4puDc«zø>hboOogrp tÇ 
j,f2p kCYg4pu7T;Kpgtpg9pg yY9 ud9R9kriC4pudot.idoS29gokatrØM2p \ sjplSet¡ tpgsgIof]tpgi¯9 
h]syP©pysgIoglyR9tpiaoyCl7]ypka2plcps1imtøM9tpgb4Y8åäglFsuhS89 dur7p]9 o9N4pu9pldk.h 
jhatpg;Jhask8pkp6pgnFypyp j,f2p tpgboag]¡ km5p4YBph yY9 jRt2v:<y \ sdtPuTsyH¡ tpgsgIof] 
h]syP©pysgIogl 2pr,hj¿pyjμk]5pyakdrpoad3oad394pubktr/ Ð Bpim4puk9?rs;K90 SjhyR9g.r 
f]Sntud9R9km8iCY4pu yY9 kyJYkm5k9?r \ tøM9yñltkp9k13ryÇr,hj¿py¡ h]syP©pysgIoglyR9g.r 
f]Sntjhaktr/4puud9R98oO6rç¡ kpkyp yY9 biJkv¢pn2piY \ tpgsgIof]h]syP©pysgIoglt μyR92]gmvV 
tpgd3oad39S;øty3g,oyTltr/þLtpyaSidoskTg yY9 os9NTykdrka7Tdtm9 \ 2pfm9sdtpl¡ tpgsgIof]h]syP©py 
krgrL yY9 tr/kY7wYfOpkahpka yR9g.rf]SntshTtkQ>ly,8kYCg4puyslpBpl¡ k/pgiTtpgupg2piY¡ k/pgiT 
dkepvVatpg9pg yY9 tpg77.h5mkdi,8k9?r \ 

tøM9yñlsyH¡  tpg3Yi3,gsjpHdkpltpg5ÄH5pih]syP©pyiDr«krgrL SjhrYybpf;?ia;?9aBpysjpl 
lyJtpg7T;Kpg 3E2pbp7Y4puk]5pya sjTrOTshTttrØkakY7wY77.hBpyh]syP©pykrgrLdotosjpl;pkm54pu 
km8iCY4pu yY9 kyJYkm5 \ dotpg7p]9syH idr,8þLrpydto5nWs3physlpBplgokagp2gj¿p4YBphr.l Sjh 
3Yi3,gjtuYskp6yÇ2pj]nptatph0 yY9 2posnJTg0 iprtdrYiDytpgb4Y8åäskj¿tYf-trØM2p \ tøM9ogYtpgnÇ 
of-MoOyø¡ s3physlpBplshTt7RtfYiJkrdkoyR92.l7pta7pvVtpgf,hg.ruT8YkñlAt2ytøM93sdrp9b4Y¬ 
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8åäyÇh]syP©pyiDr«krgrL Sjh2p2sdrTkjμh=r.lkdrpoajtuYskp6yÇtøM9tpgud9R9lyJtpg yY9 ud9Tt 
8Ykph4puDytr/8Y6T cøpta2piY þLd3ojnJoaBpytpyaSi7,h]7,hplScrs7Ii \ 
 
@ö tpg8Y4p3shTkCpy4puDytpgb4Y8åäh]syP©pysyPtrØM2p 
tö idr,8tpgh]syP©py yY9 h7w4pu7YvV 

tiJpdo2pkpGkJ¡ j,f2p t]snTyf]y.ydo2p2y¡ tpg;«pkaoJ<ggfypkrØñywbplm yY9 tpg;«pkaoJ<gh]syP 
uT2yo7rt7Tdo2m]2y¡ rpyi.yp7Tk]5pyat]niat]snTyidr,8tpgh]syP©pysyP7Tdtm9 yY97Tdo2m]2y \ slp9ipr 
7Yyøyñl2]sgUy¡ f]y.ydo2p2ytrØM2pBpystTyseT9jha !$¡&hpyypta yY9 f]y.yd3>kpgBpystTyseT9jha #¡@ 
hpyd3>kpg syPxøp] @)!# \ syP7Tdtm9 yY9 7Tdo2m]2y¡ f]y.yd3>kpgBpystTyseT9tøM9bdipdofp]xøp] @¡#ì 
sk/TyR92p9 # rmEyd3>kpg tøM9r.lxøp] \ trØM2pt]um9x«9tpia ¤byJgtphdo2pkpGkJj]nptatph7T #£ Sjh 
Sdodo.huTdo2p2y8ñlst/9s7P2pdo2p2y8ñls6ÄTtpg9pg tøM9sypH do2p2y8ñlst/9¡ fsy«pHbplmuT !*¬#% 
xøp] SjhkCYitøM98ñlsgIotpg Ð sgIotpgs1Tl¡ BpystTyseT9jha % hpyypta syPxøp] @)!# \ tpg;«pkaoJ<g 
h]syPrt7Tdo2m]2y oyJrpytøM9tdrYi5Øka SjhstTyjha @(¡*ì Dydo2p2ykgmosyPxøp] @)!% \ ipr 
tpgBqpyak/py¡ f]y.yd3>kpgc/TsyP7,7p]9dos7k yR9oyJstTyseT9doS1h * rmEyd3>kpg tøM9r.lxøp] g1,ijhaxøp] 
@)#) Sjhbpf2pf]y.yBpqyak/pyDyidr<8tpgh]syP©pydofp]xøp] tøM9sypH $&ì stTyseT9syP7Tdtm9 yY9 
7Tdo2m]2y \  

S;=tshTt]snTyktr/4pukp9k9a yY9 bdiptpyatpoah]syP©pyc/T¡ tpg;?ia;?9ah]syP©py yY9 b3pg 
upnY2:tr/t]um9stTyseT95Øka \ oqmSyJ¡ 4p3sdfTyrpyht}nFupnY2:tr/km7wkp6 yY9 s;Jpik]5pyashTd3>kpg 
rpyf]n,h5Øka \ iprtpgkYtKp¡ kyQkKyÇDc«h]syP©pys6IoyR9f]n,hr6LrsyPtrØM2p 5mk3øpg1,ijha 
@*# j9 3ErpytdrYi5Øka5«p]9 soTsdoIos6Io2pr.lonJpdos7ktøM9i]oyabpkópy \ 

3YidiRrxø¯ @)!%¡ f]n,hr6LrDydo2p2ytrØM2prøpta0 rpydorpn2p ! @)) jmh«pgÁxø¯ Sjh 
3Yifpoai¯9uTxø¯ @))% rpyt]snTyr6Lr (ì tøM9r.lxø¯ \ soTslp9ipr7Yyøyñlbs9Nik9?r¬skj¿tYf- xø¯ 
@)!$¡ f]n,hsrjLpyDydo2p2y7Tdtm94ø]suvVsk/Tdorpn ! $)) jmh«pgÁxø̄  SjhstTyjha ! %)) jmh«pgÁxø̄  
syPxø¯ @)!% \ dokYysoTs6IoDc«;QH Sjhrpy7]1]boOogrp #¼¬$* SÃdidtep yY9rpyDc«dorpn %¬* 
rmEyjmh«pg¡ sypHdo2p2yrøptadi,8s6ÄTtpgdorpn ##¬%# xø¯ s7Tobpf7YvVBpyh]syP©pyr.ltSy«9 \ tøM9 
7]1]h]syP©pyj,f3øpsyH¡ dokYy3Yid3.kpgrpykrp2Ytr6Lr $ ypta yY9 2pbøtrpyf]n,hj,fBpy3,k 
ov:pta5p9shT d3.kpgsyHdi,8tpgsuhs8hpuT *¬!# xø¯ sjTrOTbpf7YvV;QHBpy \ ipryYlryñl2pkth¡ 
h]syP©pyiDr«krgrLk]sjPshTDc«h]syP©pys6IoyR9f]n,hdof¯xø¯ Sjhdi,87po2p9 ¤#j9£¡ s1Tl 
dokYysoTf]n,hdof¯xø¯7po2p9Dc«h]syP©pyshTkuT ¤%j9£ sypHs6ÄTþLh7w4pu7YvVtpyaSiuYBpt \ tøM9 
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tpgbym8iJ2ptaSkJ9¡ s3ky/icp f]n,h7¯9bkarYydi,8Bpyf]nplshTh]syP©pyshTkuT #)ì s7 sjpl 
di,83.o;K]tr-T7YvV;QHtøM9bdiptpgdBpta7po \ j,sføH¡ do2p2y7Tdtm94ø]suvVdorpn !)ì oqmsn_pH Sjhrpy 
h7w4pu7YvV;QH soTsdoIos6IoyR9f]n,hSjhbpfgtBpy \  iprtpgBpqyak/py¡ tpg;?ia;?9ah]syP©pyof-MoOyø 
t]um9stTyseT9shTkidr,8tpg oqmSyJDc«syPSi5ØkashTkuTt]snTydBptaf]n,h SjhoqHuphajhah7w4pu7YvVgoka 
do2p2y \ 
5ö km8iCY4puDytr/kY7wY yY9 3mn4puDyk]n9ah]syP©py 

slp9iprtpgbs9Niskj¿tYf-¬k9?rsyPxøp] @)!%¡ do2p2ytrØM2prpytr/kY7YwshTh]syP©py2p9 
($¡$ì¡ f]Sntdo2p2y2.hh]syP©pyrpySi !¡¼ì oqmsn_pH yY9 #¡%ì 2ph]syP©pykøptasyPsjplrYy 
o9adBptazø>h \ bdiptr/kY7wYsyH rpytdrYi5ØkasdoIos6IoyR9dos7ktøM9i]oya yY9 uY4ushpt \ lqp9nptμ 
sjpl¡ km8iCY4puDytr/kY7wYh]syP©pysyPSi2pf]snp7k]5pyar.l uYskksyP7Tdo2]m2y yY9 gp26pyT4ø]suvV 
uYTsdupHdouñywtr/kY7YwsyPrpy4puk/M3k/pvV s1Tli.sh5syH doS1hrYy7pyax«MHov-p]9b]uTtr/kY7Ywdotosjpl 
km8iCY4pusyPseTl \ 

kdrpoad3.kpgyTr.l0 syPxøp] @)!%¡ h]syP©py2pr6Lrrpy7]1]dorpn $&¡% SrqdidtepÁd3.kpg 
Ð dorpn !)¡@ SrqdidtepÁypta yY9 rpyf]y.yrymkKsk/TyR9 #¡@ ypta tøM9 ! oyQoa \ i.sh5syH do1pta 
doS1hyR9dos7kt,sgq5p9iO<9syP7k8iKgÇxøp] !(*)¡ oqmSyJsoTs6IoyR9xøp] @)!) D;QdtepgkasyP kdrpoa 
d3.kpgt,sgqrpy7]1] ¼&¡% Srqdidtep Ð @% SrqdidtepÁypta yY9 !¡$ yptaÁoyQoa \ i.sh5syH o9´pvVcp¡ 
syPsuhSjhskj¿tYf-gTtfsdrTy yY9 rpyf]n,htpyaSi5Øka¡ do2p2ydi,8tpg7]1]D;QdtepgkasyPtpyaSi6] \ 
3.gtiakr?phacp¡ tøM9glFsuhr.l7k8iKgÇrtsyH¡ D;QdtepgkasyPgokado2p2ytrØM2pBpygTttpyaSi7,hpl 
soTs7pHoTf]y.yh]syP©pykCYitøM9dtepD;Q7po2p9 $) Srqdidtep syPrpyogYrpng1,ijha $! ì \ 

3mn4puDyk]n9ah]syP©py bpfx«MHov-p]9iprglFkr¶pgkp9k9a j,f2p j]o,h¡ 2v:p]9 yY9 
tdrph \ slp9iprtpgbs9Nik9?r¬skj¿tYf-¡ j]o,hh]syP©py (%¡*ì sdoTdBpkakr¶pgbfYDdyJlÇ¡ 
2v:p]9h]syP©py *%¡¼ì s6ÄTb]uTkr¶pggR9bfYDdyJlÇ yY9 kr¶pg2pD;QtdrphDyh]syP©py &%¡@ì s6ÄTb]uT 
kr¶pgrYybfYDdyJlÇ \ syPgp26pyT4ø]suvV¡ h]syP©py &(¡#ì rpyD;Qtdrphs6ÄTb]uTkr¶pgbfYDdyJlÇ \ 
i.sh5syHov:ptacph]syP©pysyP7Tdtm94ø]suvVrpy3mn4puh=doskTg yY9 rpyht}nFbfYDdyJlÇ \ shTkuT 
syH¡ dokYysoTsdoIos6Ios7PyR9xøp] @))$ kr¶pgFk]n9arpytpgSthr=2psdfTy3.gþLtiakr?pha \ 3mn4pu 
h]syP©py 3EuptauñywyR9km8iCY4pug,o8ñyJ Sjhfp]Bpfadi,8SkÄ9gtj]snpHdkplglFsuhS89 \ 
3ö s31sk8p yY9 tpgi4:poas1j¿pgfypkrØñywk9?r 

h]syP©pyrpyiDr«krgrLrYyd3pyaSi2p7T2drtoqmsn_pHs7 oqmSyJdi,8i4:poas7PyR9s31sk8pfp]Bpfa 
k]5pya0 g.rrpy 7Rtk=pi¡ fgyJb3?YkyT¡ o9?yabyprñl yY9 tpgi4:poas7PyR9sk8pboag]¡ km54pu¡ sk8pk9?r¡ 
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sk8pjRt2v:<y yY9 sk8pskj¿tYf-fp]Bpfas;K9s7Ii \ h]syP©pysyPtrØM2pSi2p9 @$¡!ì oqmsn_pH i4:poa 
;Qphas7PyR9douñyw7Rtk=pi2pbfYDGyJlÇ¡ sjplSetsyP7Tdtm94ø]suvV bdipsyHrpyg1,ijha (%¡#ì \ ov´p 
o9?yabyprñl syPSi2pf]snp7frO9Sjhdo2p2ySiuptatnJphrpyo9?yabyprñlkrgrL¡ oqmSyJkCpy4pu 
syHrpytpgSdodo.h3.gþLtiakr?pha soTs6IoyR9xøp] @))$ Sjhrpydo2p2ySidorpn @%ì oqmsn_pH rpy 
o9?yabyprñlkrgrL s6IoyR9 ¼!¡* ì syPxøp] @)!% \ kdrpoab3?YkyT¡ d3.kpg ¼¼¡&ì 77.hBpytpg;?ia 
;?9a yY9 doS1h @#¡#ì sdoTdBpkabp3ml¡ shTtSh9SisyP7Tdtm9 Sjhd3.kpgskQTg7p]9bka77.hBpyfgyJ 
b3?YkyT soTs6IoyR9xøp] @))$ d3.kpgtrØM2pSi !$ì oqmsn_pHrpyb3?YkyTsdoTdBpka \ 

d3.kpgSjhrpyh]syP©pysyPipr2pldtm9 yY9 x+pluT7Tdo2]m2y 2.odo7Hov´pdozr7p]9bkasyH 
2p9s3 sjplkpgt9ÄH5pis1j¿pgfypkrØñywg,o8yJ \ 2p9syHs7Ii¡ d3.kpg7p]9sypH t μ2.o;h8YBpttøM9 
tpg77.hBpysk8pk9?rtYf-s;K90 j,f2p sk8pkm5p4YBph, sk8pboag] yY9 sk8pgj¿Bph;9Sjg \ 2p7,s7P¡ 
sk8p7¯9sypHSi9Sidor,h;J]MsyP7Tdo2m]2y Ð 7TdtM9 s1Tlrpy8iJrpyiYfi.fsyP2pldtm9 Sjhidr,8þL 
do2p2ydi,8fpl8pldBptatpk yY9 suhs8hpsdfTy tøM9tpgs6ÄTj]snTgs7P77.hltsk8p7p]9sypH \ 
[ö tpgb4Y8åäh]syP©pytøM9gp26pyT4ø]suvV yY9 7Tdtm9 

soTsdoIos6Iot]snTy7,7¯9dos7k¡ t]snTydo2p2ysyP7Tdo2m]2yrpybdip5Øka SjhtøM9xø¯ @)!% 
BpystTyseT9jha #)ì Dydo2p2ykgmos6Ios7PyR9dorpn @#¡#ì syPxøp] @))$ yY9 dorpnSi 
!%¡%ì syP7k8iKgÇxø¯ !(() \ ktr/4puy3g,oyTltr/4p3sdfTyshTkhoa Ð 2p9 ()ì stTiseT9syP2pl 
gp26pyT4ø]suvV 2puYskksyPSoqt5p9iO<9 yY9 5p9hYf \ bdipud9TtSjygj¿BphDygp26pyT4ø]suvVdi,8Bpy 
s38pliDr«cp rpyshOúyshUy2p9onJpdos7ktøM9i]oya SjhBpystTyseT9uT !!) 3Te<Srqdidtep tøM9xø¯ 
@))) g1,ijha ¼&* 3Te<Srqdidtep syPxøp] @)!$ \ 7yQRrsyH¡ tpgb4Y8åäy3g,oyTltr/tøM9shOúyshUy 
SoosyH Bpyo9Ny,8;h8YBpt2psdfTy j,f2p tpgttkQHfgpfgnÇ yY9 tpgs6ÄTj]snTg¡ ogYkCpy yY9 tpggkasyP¡ 
t9ÄHs1j¿pgfypkrØñywi4:poa¡ ;hoqHuphashT6y6py6r/2piY yY9 skp4ñnW4pu7Tdtm9 \ 

tpgb4Y8åäh]syP©pysyP7Tdo2]m2y yY9 gp26pyT4ø]suvV 2.odo7Hy,8ov´pdozr2psdfTy\ 2ptaSkJ9¡ 
syPgp26pyT4ø]suvV fpoauTxø¯ !(() rt do2p2ydoS1h @& &)) d3.kpgdi<8Bpy;«pkaoJ<gh]syPsjplkpg 
r,hs1ims;K903øp 2puYskk ;hoqHuphaDy3sdrp9b4Y8åäyÇ yY9 y3g,oyTltr/ \ iprtpgbs9Nir.lsyPxø¯ 
@)!#¡ syP7Tdtm94ø]suvV rpy7Ti¯92p9 #$) tSy«9 Sjhrpydo2p2ydtTdt2p9 #$ ))) d3.kpgt]um9 
køptasyP s1Tlbpfdozrrm5yR9bkm8iCY4puDytpgip]9h]syP \ d3.kpg7¯9sypHt]um9køptasyPshTjTgj¿ 
j,f2p iprj9;«<8¡ ;ø<8Sjt¡ doepl¡ df¯97sy«¡ oR96r/2piY yY9 d3.kpg5«Hs7Ii køptasyPshTjTAt2y \ 

do2p2ydtTdtsyPipr7Tdtm9 yY9 7Tdo2m]2y t]um9gkasyPtøM9ht}5nWh]syP©pyrpyk4pufs9=íi 
SjhoqHuphajhakm5mrph4pu yY9 ;hYi4pu 2puYskk tr/tgtpiasjg¡ tr/tgk]n9a yY9 bp2T8tgi,fipf \ 
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iprtpgdkp8d2p8¡ h]syP©pySjhrpySir.loyQoa rpyg1,ijha #&¡!ì yY9 oyQoauTg doS1h #*¡*ì 
5nFd3>kpgsdfTy2p9uptatnJphgkasyPtøM9D;Qdtep;QHSjhrpy7]1]6]o];mi %( Srqdidtep 3EsdtprtdrYi 
r6Lr ¼)¡& Srqdidtep \ tøM9yñlsyH¡ 3mn4puh]syP©py 3E2pov´pdozrfrO9 kdrpoad3.kpgrpy 
f]n,h7po yY9 r6Lr tøM9gp26pyT4ø]suvV Sjhk]n9ah]syP©pydoS1h2p @)ì rpyht}nFrYygR9r¯ Ð 
osnJpHbpkyø dur7p]9rpyk4pud7måsd7pr yY9 rYykrgrL¡ dozr4pu3/pybyprñl yY9 bkyJYkm5 
tμj,f2p um]77.hBpysk8pkp6pgnF2pr,hj¿pyd3oad3pya \ 
 
#ö s3physlpBplkJTuT8Y6pytpgshTt7RtfYiJ yY9 tpgos9NTitr/8Y6T2piYkdrpoatpgb4Y8åäh]syP¬ 
©pyiDr«krgrL 
 S;=tshT7kKyp7py yY9 tpg8pliDr«5p9shT dur7p]9sjTrOT2]gmvVtpgbym8iJs3physlpBpl2piYkJTuT 
h]syP©py1tøM9ft}M8Ykñl¤k]sjPs6ÄTþLdo2p2y7,7p]9dos7krpyh]syP©pykrgrLbpfgkasyPBpydotosjpl 
km5mrph4pu¡ km8iCY4pu yY9 skftJTDc«cø<g 2puYskkdo2puhgj¿SjhrpydBptaf]n,hr6Lr¡ dBptaf]n,h7po 
yY9 dtmr9plg9sd3pH£¡ gp2gj¿p4YBphksdrfjptasfvVy,8 ¤s3physlpBplkJTuT8Y6pytpgshTt7RtfYiJ yY9 
tpgos9NTitr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©pyiDr«krgrL£ SjhyR9di,8bym8iJ2puTg2]1pyÖ  

2]1py7Tr.l¬tpgjptaþLbym8iJsyPtøM9glFsuhf]supHrm5 yY9 glFsuhr6Lr5p9rm5 y,8¤tv-oa 
8Y6pytpgshTt7RtfYiJS;øtkpgsuTuyw¡ S;øt8YyYslp3kp6pgnF yY9 S;øtyYlñitr/£ k]sjP7pta7pvVtpgf,h 
g.ruT8YkñlAt2y tøM9tpgbym8iJ3sdrp9b4Y8åäh]syP©pyiDr«krgrL SjhyR9di,8t]niasjplbymdtRiLgoka 
gp2gj¿p4YBph ^ yY9  

2]1py7TuTg¬tpgkYtKp yY9 sgIof]os9NTitøM9glFsuhS895p9rm5 y,8¤tr/8Y6T2piYkdrpoatpgb4Y8åä 
h]syP©pyiDr«krgrL£ SjhyR9t«pl2pS;øtr.lDydouñywkyJYkm5k9?r yY9 2p®otgnÇs3physlpBpl 
kdrpoa3p]d7tpgbym8iJlm7wkpGkJb4Y8åädos7k tøM9byp3iS89x+pl \ 
#ö!ö s3pho]n9 yY9 s3phsjP 
 ¤s3physlpBplkJTuT8Y6pytpgshTt7RtfYiJ yY9 tpgos9NTitr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©py 
iDr«krgrL£ rpys3pho]n9;?ia;?9ah]syP©pyiDr«krgrL sjTrOTg.rf]SntshTttrØka2T84pugkasyP yY9 
skftJTDc«cø<ggokado2p2y 2puYskkkdrpoad3>kpgrpyf]n,h7po yY9 r6Lr tøM9ogYtpgnÇDytpggTtfsdrTy 
skj¿tYf- Sjht]um9rpyt]snTyh=doskTg yY9 kCYg4pu \ s3physlpBplsyH t μrpys3pho]n9;Jha 

                                                            
1 ¤s3physlpBpl2piYkJTuTh]syP©py£ Bpy77.htpgAt4puuT3nFgj¿rGyJT tøM9krñldo2]msuvVb9? ypDc+7T )( S5 
®k4p xøp] @)!$ \ 
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tpg3p]d7jhatpgb4Y8åä8Ykñl®kKp1tr/¡ rqLp9iprglFtpgb4Y8åäy3g,oyTltr/ yY9 k]n9ah]syP©py 
sjpl;Kpg4:poayR9s1j¿pgfypkrØñywDy®7Lpy®kKp1tr/k]5pya0 Sjht]um9SigTtjmHjph¡ yY9 rLpq9s7Ii 
iprglFtpgshTttrØkakyJYkm5h]syP©py yY9 kCYg4putpg9pg SjhyR9g.rf]SntjhatpgshTttrØkakYCg4pu 
yY9 4pukm5jmrDy7T;Kpgtpg9pg dur7p]9;hYi4putpg9pggokatr/tg¬yYslp2Yi \ iprglFsyH¡ yYslp2Yi 
yR9rpytpg77.h5mkdi<85Økaf]supHtpg9pg yY9 5Yi5]gtf]n,h7,7piao9ag]shpHDc«7YvV;QH¡ f]SntyYslp2t 
yR9rpyh7w4pu3p]d7jhatr/8Y6Tb4Y8åäh]syP©py Sjh2ptpiuÄtYf-tøM9tpg6pypkm5rph4putr/tg¬ 
yYslp2Yi \ rqLp98YvVs7Ii¡ s3physlpBplsyHrpys3pho]n92]gmvVtpgos9NTidk7poa7T;Kpgh]syP©py 
Dc«7poh/r sjTrOTd7d79aktr/4pukp9k9ah]syP©py yY9 kCYg4pu7T;Kpgbfhyd7uL2pg.r;9Sjg \ 
 syPtøM9ft}M8YkñlS89x+pl¡ s3physlpBplsyHyR9t«pl2p®otgnÇjμrpykpgFk]5pya tøM9tpg3p]d7 
jhaft}M8YkñltrØM2p @)#) yY9 @)%) Sjhx«MHov-p]9b]uTtpgsoJ2Vpgokagp2gj¿p4YBph f]supHkm5mrph4pu 
gokado2p2y iprglFtpg6pypy,8kY7wY77.hBpyh]syP©pykrgrL sjplfpia7mt2pomsght}5nWfrO9 
kdrpoatpgb4Y8åädotosjplfTg4pu yY9 ogYlpoñyø \  
 sjTrOTksdrfy,8s3pho]n95p9shT ¤s3physlpBplkJTuT8Y6pytpgshTt7RtfYiJ yY9 tpgos9NTitr/8Y6T 
2piY kdrpoatpgb4Y8åäh]syP©pyiDr«krgrL£ Bpyt]niay,8s3phsjP2ptahptao.y6]0 j,f5p9sdtprÖ 
 7T!É¬f,hg.rf]Sntjhatpg77.hBpyh]syP©pykrgrL kdrpoadtmrd3.kpgSjhrpyf]n,h7po 
yY9 r6Lr iprglFtpgsgIof]lyJtpg6pypþLd3.kpgSjht]um9gkasyP7Tdo2]m2y Ågp26pyT yY9 7TdtM9É 
2puYskk tøM9i]oyaSjhrpytpgs9ToseT9S;øt®kKp1tr/ yY9 sk8ptr/ bpfrpyh7w4pud3oad3pyatøM9 
tpg77.hBpyh]syP©pykrgrL 7¯93mn4pu yY9 Dc«¡ 5nFSjhyYyøptpg7T;Kpg;?ia;?9ah]syP©pyof-MoOyø syP 
oyJs;JpishTdtmrd3.kpgrpyf]n,hr6LrtdrYi5Øka yY9 f]n,h5ØkasyPseTl \ sjTrOTs3phsjPsyH¡ 
h]syP©pykrgrL k]sjPjhao7j¿pyh]syP©pySjhrpy;pkm54pu¡ byprñl yY9 7]1]bpfkøptasyPBpy¡ 
f]SntDc«krgrL k]sjPjhatpgt]niaDc« yY9 yTiY8Y6TDytpgo9ag]shpHkrdko Sjhf]nplshTtpg7YvV 
h]syP©py Ð tpg2.htJT rYyoqHupha6+ya6+gjhakCpy4pu1Ygv¢8iCMgokadtmrd3>kpg7p]9sypH g.rrpy f]nplshT 
tpgkYtKpgokat,ysfP¡ f]nplshTr´<obp1pg yY9 tpgSc7p]km54pu \ 
 7T@É¬shTttrØkakm8iCY4puDytpgtpyatpoah]syP©py iprglFtpgbym8iJ8Y6pytpg2.lshTttrØka 
bdiptpyatpoajT6«T yY9 h]syP©pydkofOpoa SjhyR9bpfþLdo2puhgj¿rpy7]ymtfYiJ5ØkatøM9tpgbym8iJ 
S;ytpgd3>kpg k]sjPshTttrØka2T84pugkasyP yY9 skj¿tYf-d3.kpg g.r7p]9tpg8YyYslp3Sthr=h]syP©py
goka5«>y;9Sjg \ oSyCrshTsyH¡ 2p2]1py0 tr/8Y6T2piYsyHyR9g.rf]SnttpiaoyCltpgtpyatpoajTgj¿ yY9 
At2y sjpl5mkfOpoa Sjho9N2pBpim4pubktr/g¯9kQHjha3sdrp9b4Y8åäyÇypyp \ 
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 7T#É¬ud9R93mn4puh]syP©py iprglFtpg3p]d7jhad3.kpgSjhrpyf]n,h7po yY9 r6Lr þL 
rpyh7w4pubpfSthr=3mn4puh]syP©pyBpydoskTg2p9rmy Ð rpyh7w4pug1,ijhatpgoJ<gh]syP©py 
Sjhrpyo7j¿py5Øka yY9 ;pkm54pudoskTg2p9rmy \ 
 7T$É¬os9NTytpg77.hBpys31sk8p iprglFtpgi4:poas1j¿pgfypkrØñyww j,f2p 7Rtk=pi¡ b3?YkyT¡ 
sk8pjRt2v:<y¡ sk8pk9?r yY9 sk8pf¯Bpfaypyp \ 
#ö@ö tpgbym8iJ2]1py7T ! y,88Y6pytpgshTt7RtfYiJkdrpoatpgb4Y8åäh]syP©pyiDr«krgrL 
 8Y6pytpgshTt7RtfYiJ SjhyR9di,8bym8iJtøM9suhf]supHrm5 tøM92]1py7T ! syH yR9s;JpishTtpg¬ 
f,hg.rgoka8YkñlAt2ytøM9tpg;Jhah]syP©pyiDr«krgrL Sjh2p2]1pykpthO9jμk]5pyar.l kdrpoa 
tpgbym8iJs3physlpBpl yY9 kCpoñyyTltr/Dytr/8Y6T2piYkJTuTh]syP©py \ dkoiprs3physlpBpl 
4pu2pDj3,gj¿ yY9 At2y gp2gj¿p4YBph6«poaBpybym8iJlyJtpg4pu2pDj3,gj¿ yY9 At2y tøM9tpgb4Y8åä 
s1j¿pgfypkrØñywjRt2v:<y yY9 8Ykñlb3?YkyT 2psjTr \ tøM98Ykñlbfhyd7uL¡ 4pu2pDj3,syH6«poadi,8Bpy 
bym8iJf]supH3sdrp9k]n9ab3pg Sjh2pk]n9a6]0kr?pha4,rYkpdkJ sjpl;JhatpgshTt7RtfYiJS;øt 
kpgsuTuyw yY9 rYySrykpgsuTuyw \  
 shTr,hj¿pysyH¡ gp2gj¿p4YBphyR9sdoTdBpkalyJtpg4pu2pDj3,gj¿ yY9 At2y 2pr,hj¿py;Jha 
tpgshTt7RtfYiJjha3sdrp9b4Y8åäyÇh]syP©py kdrpoad3.kpgrpyf]n,h7po yY9 r6Lr ipr7dr9a # 2p 
k]5pya g.rrpy Ö 7T!¬bym8iJ yY9 d3oad39sjplAt2y7p]9dkm9¡ 7T@¬4pu2pDj3,gj¿ yY9 At2y¡ yY9 
7T#¬4pu2pDj3,gj¿¡ At2y yY9 k13ryÇ Ð Dj3,b4Y8åäyÇ;«<8tpg \ tøM9yñlsyH¡ 8Y6pytpgs3physlpBpl 
syH 3Yi3,g2puYskkjha lm82ySjhs7ToyR9f,h7T;Kpgtpg9pg7p]9tøM9 yY9 sdtPdos7k¡ tr/tgtøM98Ykñl 
®kKp1tr/¡ bøtdoto6mgtYf-5øpii,f yY9 rGyJTgp2tpg7p]9bkaSjht]um9rpyt]snTysoI8iK \ tpg;Jha 
tpgshTt7RtfYiJsyHrYyk]sjPjhatpgb4Y8åäh]syP©pyk9?rtYf-kdrpoado2puhgj¿dtTdtsypHs7 SjhtYf-tpgsyH 
yR9di,8sjpHdkplsjpllyJtpgsjplSets;K9s7Ii tøM9suh5p9rm5 \  
 j,sføH¡ 3sdrp9b4Y8åäh]syP©pyypyp Sjhrpy3mn8måäYd3oad3pya yR9di,8bym8iJkpthO9sdtpr 
g,o4pu2pDj3,2pr.lgp2gj¿p4YBph dkos7PiprAtkpgs3physlpBplkJTuTtpgb4Y8åälyJtpg4pu2pDj3, 
gj¿ yY9 At2y kdrpoad3oad393sdrp98YyYslp3kp6pgnF @)!¼¬@)@) \ h7w;hDytpgbym8iJ 
kpthO9syH yR9di,8Bpyjtdk9ao7uYskp6yÇkdrpoaSthr=lyJtpgbym8iJ4pu2pDj3,gj¿ yY9 At2y Sjh 
yR9zpyjhatpgbym8iJd79ad7pl6] yY9 rpydokY7w4pu2p9rmy tøM9dto5nWDytr/8Y6T2piYkdrpoatpgb4Y8åä 
h]syP©pyiDr«krgrL tøM9glFsuhS895p9rm5 Sjhsd3p9os9NTisyPj]nptatph7T @ oyQpoas7Ii \ 
töyTiY8Y6Tbym8iJ8Y6pytpgshTt7RtfYiJ 
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 tøM9dto5nWsyH¡ 8Y6pytpgshTt7RtfYiJdi,8Bpybym8iJS;=tshTk]snT3sdrp92ptaSkJ9 sjplt]nia 
y,8lyJtpgskøTkm]¡ lyJtpgksdrffYiJ yY9 lyJtpgiprjpybym8iJfOpkahpka dur7p]9s3phtpgnÇSnyp] 
b]uTht}5nW8YyYfæñl yY9 ipgp98Y6pytpgshTt7RtfYiJ \ tpg;JhatpgshTt7RtfYiJ2ptaSkJ9 di,8ksdrfsjpl 
S;=tshTyTiY8Y6T yY9 s3phtpgnÇSnyp]kJTuTtpgshTt7RtfYiJ s7Piprj]nptatphyTr.l0Dytpgbym8iJ3sdrp9 
j,fis7P Ö 7T!¬tpgjptak]snT3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL¡ 7T@¬tpguYyYiL8pliDr«3sdrp9¡ 
7T#¬tpgiprjpy yY9 di.iuYyYiLtpgbym8iJ3sdrp9 g.rrpy iprjpytpgkp9k9a¡ iprjpytpghta Ð 2.h¡ 
oY7ov-oa3sdrp9 Ð 2drHov:T yY9 iprjpysdtpltpgoY7ov-oa3sdrp9 \ skftJThr=Yib]uTyTiY8Y6T yY9 
s3phtpgnÇSnyp]kJTuTtpgshTt7RtfYiJ rpySf9tøM9skftJTSnyp]shTtpgbym8iJkJTuTtpgb4Y8åäh]syP©py 
iDr«krgrL Sjh2pAtkpgjpfasjplSetkdrpoatpgbym8iJ \  

 7T!É¬tpgjptak]snT3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL 
 tpgjptaskøTk]snTDy3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL di,8s6ÄTseT92puTg2]1py \ 2]1py7Tr.l 
3E2pk]snT7kKyp7pyDy3sdrp9 Sjh2ptpg;Jhauñiçrpyks9}ob]uT3sdrp9 yY9 tpgov:ptab]uTs3pho]n9 \ 
3sdrp9rpyht}nFkrOiJYd3oad3pya bpf2p3sdrp9skøTseT9s;JpishTtpgkp9k9ah]syP©pyiDr«krgrL 
km7wkp6 Ð 2p3sdrp9b4Y8åäh]syP©pyfdrmH g.rrpy h]syP©pyupnY2:tr/ yY9 h]syP©pyiDr«krgrL 
Sjho9́pvVþLs[TvVy,8tpgrYySo9Sft8n_Fk9?r yY9 s;JpishTtpgtkp9k13ryÇ syPtøM9ogYlptpkgkasyP 
2pr.l3øp dotosjpl4pukm5jmrgryp \ 

k]snT7kKyp7pyDy3sdrp9 di,8o]suvVht}5nW2ps3phtpgnÇr.lf]y.y j,fis7P Ö 7T!¬i]oyab4Y8åäyÇ
Sjhrpyh]syP©pylqp9iYf !)) Atip sjplbymshpripro7j¿pyboOogrpDyh]syP©pyiDr«krgrL¡ 
7T@¬rpy7Ti¯9tøM9g9Ä9a @) 3Te<SrqdiDygp26pyTÁdtm9¡ Dc«h]syP©pytøM9r.lAtipsyPfsy«pH !¡% rEmyjmh«pg 
bpsrgYt s7Pjha # rEmyjmh«pgbpsrgYt Ð 7po2p9syH¡ 7T#¬rpytpgf,hg.ruptauñywuTkCpoñy1Ygv¢8iCM sjpl 
;Kpg4:poa2pr.ltr/8Y6TÆn7pyh]syP©pytøM9bdiptpgdBpta7pokrgrL¡ 7T$¬sdoTdBpka7]1]jTlqp9sdfTyo];mi 
&)ì DyD;QjTkgmogoka3sdrp9kdrpoakp9k9ah]syP©py¡ 7T%¬rpyyYr/poyj¿pyk]n9ak13ryÇ yY9 gtKp 
y,8hr´Doi9 yY9 7T¼¬rpygBpltpgnÇo©rDytpg8pliDr«s1imoqHuphaogYkCpy yY9 k9?r \ ht}5nW 
hr=Yis;K9s7Ii rpySf9tøM9skftJTSnyp]shTtpgbym8iJkJTuTtpgb4Y8åäh]syP©pyiDr«krgrL \ shTkuTsyH¡ 
ht}5nWDc«h]syP©py yR92ptr/8iCMDytpgStkdr.h2psgI9gpha # xøp]rJ9 dur7p]9Sdodo.hbpdkñlshT7TtSy«9 
yY9 kCpy4puskj¿tYf-2ptaSkJ9 \ 

oyQpoauT77.hBpytpgbymrñilhadurshTk]snYT7kKyp7pysyH sjpl3nFtr/p6Ytpg77.hoyQMt;Jha 
tpgshTt7RtfYiJ¡  2]1py7TuTg 3EtpgskøTy,83sdrp9hr=Yi Sjhg.rrpy 3]y,ko«9akp9k9a yY9 gfypo7hr=Yi¡ 
tpgBqpyak/pyrm5f]nplhr=Yi g.r7p]9 rm5kv¢pf]nplshTuyw¬bptgs;K90 Sjh2ptr/8iCMDytpgshTtSh9 yY9 
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bymsd3pH¡ S;ytpgkp9k9a yY9 bp2T8tr/ g.r7p]9 S;ytpg1Ygv¢oO7py¡ S;ytpghtah]syP©pyiDr«krgrL 
g.r7p]9 ht}5nW yY9 yYiY8Y6Tsd2TksgTkbiYcY2ys3phsjP¡ 3]g,tYf-kyLphtaÁ2.h¡ yY9 lyJtpgsjpHdkpl
8Y8p7 \h\ 
 k]snTkm]tpgshTt7RtfYiJkdrpoa3sdrp9b4Y8åäh]syP©pyiDr«krgrL bpfskøTseT9sjpl8YkñlAt2y 
Ådtmr1ómy Ð k1d3pkÉ¡ Ð 8YkñlAt2ytøM94pu2pDj3,2pr.lDj3,byJg2piY¡ k13ryÇ¡ b9?tpgrYySry 
gj¿p4YBph Sjhrpys3phsjPrymkK6rç¡ Dj3,b4Y8åäyÇ;«<8tpg dur7p]9kCpoñy1Ygv¢8iCM \ tøM9s3pho]n9bpf 
sd2TksgTkdtmr1ómy8YyYslp3SjhrpykriC4pud3oad3pya yY9 rpytpg77.h5mkdi,8k9?r5Øka¡ 8YkñlAt2y 
di,8rpyht}nFkrOiJYboOogrp j,f2p di,82pdtmr1ómy2piY yY9 byJg2piYSjhrpyo7uYskp6yÇtøM98Ykñlk]n9a 
lqp9iYf !) xøp]¡ dtmr1ómyrpyo7uYskp6yÇb4Y8åäh]syP©py yY9 dtmr1ómyrpyo]n9;?ia;?9ah]syP©py Ð 
tSy«9køptasyPkdrpoatr/tgyYslp2Yi¡ dtmr1ómyrpy6y6py1Ygv¢8iCM yY9 6y6pyrymkKd3oad3pya sjTrOT 
6pypyYgyJg4pugoka3sdrp9¡ 6«poarpydo8iJYh=tøM9tYf-k1tpg2pr.lkCpoñygj¿¡ rpytpg77.h5mkdi,8k9?r 
5Øka 2puYskk rpyo7uYskp6yÇtpg9pg2pr.lk13ryÇ yY9 rYy2poasz/pHtøM9ov:Ts5/Pgokabp2Vp6grpy 
kriCtYf-npr.l \ gp2gj¿p4YBph;Jhabp7Y4pu5Øka f]supH3sdrp9b4Y8åäyÇh]syP©py Sjh7pta7pvVtpg8YyY¬ 
slp3;QphauTogs7k sjTrOTud9R93mn4pu yY9 dokY7w4puDytpg;?ia;?9ah]syP©pyiDr«7po iprglFtpgyp]rt 
y,8osf-t8Y7Lp7]syTo yY9 ®iJrpym8iJyÇbyJg2piY dur7p]95Yi5]gYHgtd3oa8Y6pytpg sjTrOTov-MHbdiptpgdBptashT 
Æn7pytr-T7YvVh]syP©py þLkrdkoyR9h7w4pugokadtmrd3.kpgrpyf]n,h7po yY9 r6Lr \ 

k]snTkm]tpg3p]d73sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL g.rrpy tpgkm]shTtSh9 Ð bymsd3pHuyw 
yY9 tpiuÄtYf-yYlñitr/ g.r7p]9 tpgo9atDdrs;K90¡ k]snTkdr.hyTiY8Y6Tgj¿Bph yY9 tpg8YyYslp3s1j¿pgf¬ 
ypkrñØywkp6pgnF \ tpgshTtSh97p]9eplyR9s6ÄT2p2]1py0 iprj]nptatphDytpgkp9k9a2ptaSkJ9 \ 
sjTrOT2pr,hj¿pykdrpoatpg8pliDr«goka3nFtr/p6Ytpg yY9 dtmrtpg9pgosf-ts7k¡ tpgBqpyak/pyDc«sjTr 
3sdrp9di,8So9Sft2puTg 3EtpgBqpyak/pyDc«sjTrkgmosjplo,tov-<h yY9 Dc«sjTrsjplrYyov-<huyw¬bptg¡ 
sk8pgj¿Bph yY9 iDr«bp2Vpoñn_7p]9epl \ tpgshTt7RtfYiJyR9di,8;Jha2,yiprht}5nW s1Tltpg77.hBpy 
tpgshTt7RtfYiJ 7p]9uyw yY9 rYySryuyws;K9s7Ii di,8bymshpriprht}nFuYskkDy3sdrp9yTr.l0 
dkos7PyR9skftJTSnyp]shTtpgbym8iJkJTuT3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL sjpluYyYiLshT7]1]Dy 
3sdrp9S;=tshTt,ipDyh]syP©pyiDr«krgrL yY9 k]n9as;K90 sdtPuYTh]syP©py yY9 7Tip]93sdrp9 \h\ 
tv-oashTt7RtfYiJyR9di,8uYyYiL yY9 ksdrfiprkCpy4pu2ptaSkJ9 dotosjplir«p4pu yY9 4pudot.i¬ 
doS29 sjplc«R9Sc«9g8p9;hdoslp2yÇk9?r yY9 f]nplshTtv-oa8Y6pytpgshTt7RtfYiJ \ tpg8YyYslp3 
shTs1j¿pgfypkrñØywkp6pgnF 2ptr/8iCMDytYf-h7wtr/ yY9 bym8iJiprdto5nW3iYlmiJY yY9 o7oOv¢iJY2p 
6grpysdtprlyJtpg4pu2pDj3,gj¿ yY9 At2y kdrpoad3oad393sdrp98YyYslp3kp6pgnF @)!¼¬@)@) \ 



7]uñg7T 11 Dy @#  

 k]snTDy3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL di,8rpyov:ptab]uT dtmrs3phsjP Ð dtmr77.h;h  
Sjh4:poa2pr.lht}5nW77.hBpykY7wYtøM9tpg7YvV Ð 2.hh]syP©py \ ht}5nWd3RHDykY7wY77.hBpy g.rrpy 
g,o8ñyJom3Jhrpykv:piYS5/g¡ rpybplmlqp9iYf !* xø¯ 3YifpoauTDc+jptauptL7YvV Ð 2.h¡ rpytpg9pg 
bfYDGyJlÇ yY9 rpyf]n,hs7I97pia Sjhbpfrpyh7w4putøM9tpgo9ag]shpHDc«h]syP©py Årpytpg9pg 
bfYDGyJlÇlqp9s1pf !@ S5 rmytpg7YvV Ð 2.hh]syP©py yY9 77.hBpytpgov:ptauTyYslp2t Ð b9?4pu 
uptauñyw Ð rpyrm5gog5øpii,fSjhrpykYCg4puÉ¡ rYy7pyarpyh]syP©py;Qpha5«>y Årpytpgov:ptauTbp2Vp6g 
SjyjT Ð b9?4puuptauñywÉ¡ rpy3nyTkyK]tøM96yp3pg¡ rYy7pya7YvV Ð 2.hh]syP©pyiDr«krgrLuTrmyrt 
2psjTr \h\ tpgksdrfshTht}nFkrOiJYdtmrs3phsjP Ð dtmr77.h;h SjhskøTseT9sjpldtmr1ómy 
b4Y8åäyÇh]syP©py yR9di,8s6ÄTseT9sjpldtmrtpg9pgosf-ts7kDy3nFtr/p6YtpgbyJgdtk.9 sjplS;=tshT 
s3phtpgnÇhr=Yi j,frpySf9tøM9skftJTSnyp]shTtpgbym8iJkJTuTtpgb4Y8åäh]syP©pyiDr«krgrL Sjh 
rpyht}nF5mk03øp kdrpoa3sdrp9b4Y8åäyÇh]syP©pyyTr.l0 \ 
  oSyCrshTsyH¡ k]snTDy3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL di,84:poay,8S;ytpgd3oad39k1¬ 
3ryÇ sjplrpytYf-k1doiYoiJYtpguTbp2Vp6gr,hj¿py \ tpgd3oad39k13ryÇdi,8rpyS;ytpgSc7p]byp¬ 
rñl¡ tpgsgIof]knJpoa6øpoakp6pgnF¡ tpgd3oad39gj¿Bphr,hj¿py yY9 kyJYkm5¡ tpgtkp97]ypta7]y9
tøMm9k13ryÇ¡ o7ov:pD;QtøM9DytpgkøptasyPtøM9b3pgk1tr/kY7wY2psjTr \ k]snTDy3sdrp9di,84:poart 
2pr.l tpg8pliDr«1pyY4ñlDytpgbym8iJ3sdrp9 sjplrpyt]niaSjy77.h5mkdi,8goka4p3Tuptauñyw 
7p]9bka yY9 g]shfþLs[TvVb]uTo]nmhlcps1imgokagj¿¡ 8YkñlAt2y yY9 kp6pgn2y \ f]nmfhr=YiDy 
3sdrp9di,8uY4ptKp sjplzgshTs3phtpgnÇlmiJY6rç yY9 kr6rç SigtKpBpyy,84pudot.idoS29 yY9 tpg¬ 
7pta7pvVuT8YkñlAt2y yY9 di,8jptaov<-hkrpk6pim7p]9sypH s7PtøM9tYf-dursduI9Dytpgbym8iJ3sdrp9 \ 
 7T@É¬tpgdi.iuYyYiL8pliDr«3sdrp9  
 k]snTDy3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL7p]9bka di,8uYyYiLsjpl3nFtr/p6YtpgbyJgdtk.9 
Sjhrpydtk.9skj¿tYf- yY9 1Ygv¢8iCM 2pdo6py dur7p]9tpgf,hg.ruTdtk.9sgIof]SjyjT y3g,oyTltr/ yY9 
k]n9a sjTrOTskøTslpohak]mtpgksdrfuTdorm5gp2gj¿p4YBph \ oqmSyJ gp2gj¿p4YBphbpfuYyYiLh7w4pudo3ha 
kY7wYksdrf2,y3nFtr/p6Ytpg S;=tshT7]1]Dy3sdrp9 yY9 idr,8tpgbym8iJ2ptaSkJ9 \ d3oak]snT7p]9bka 
di,8s;VT2,ydtk.9skj¿tYf- yY9 1Ygv¢8iCM yY9 fr«92,ydtk.9sgIof]SjyjT y3g,oyTltr/ yY9 k]n9a \ 
dtk.9skj¿tYf- yY9 1Ygv¢8iCM 77.hoyQMtuYyYiL yY9 ;JhariYshTtpgshTtSh9 Ð oyw<goyCluyw¬bptg yY9 
tpgksdrffYiJshTtpgkp9k9as1j¿pgfypkrØñywkp6pgnFuptauñyw j,f2p tpgi4:poaonJpvVb3?YkyT¡ 7Rtk=pi 
yY9 douñywh,¡ g.r7p]9 tpg;JhaslpohashTS;ytpgbp2T8tr/ yY9 7Yj¿4pu1Ygv¢8iCM7p]9r,hDy3sdrp9 tμj,f2p 
tpgt]niadtmrs3phsjPSjhrpykY7wY7YvVh]syP©pyuT3sdrp9 sjplk1tpg2pr.lkCpoñyuptauñywypyp 2p 
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uYskk dtk.9sgIof]SjyjT y3g,oyTltr/ yY9 k]n9a \ dtk.9sgIof]SjyjT y3g,oyTltr/ yY9 k]n9a 77.h 
5mkdi,8uYyYiLshT7Yj¿4puosf-ts7kDy3sdrp9¡ bymshpr4pus7PyR9s3phtpgnÇSnyp]¡ tpguYyYiLshT 
ht}nFkrOiJYdtmr1ómy yY9 tpgksdrfshTtpgkdr.hyYiT8Y6TDytpgkp9k9a 2psjTr sjplrpytpgf,hg.ruT 
kCpoñyuptauñyw g.r7p]9 dtk.9skj¿tYf- yY9 1Ygv¢8iCM \ 
 tpgbymrñik]snTDy3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL di,8s6ÄTseT9tøM9glFsuh # S5 kdrpoa 
k]snT7kKyp7pyDy3sdrp9 yY9 glFsuh ¼ S5 kdrpoak]snT3sdrp9hr=Yi sdtplsuh77.huptLskøTkm] 
tpgshTt7RtfYiJ \ tpgksdrfshTk]snT3sdrp9 di,8bym8iJtøM9o.ytdrYi ¤ojYsk67p]9dkm9£¡ ¤ojYsk6 
sjpl4:poatpguyLha£¡ ¤lhadursjpl4:poaht}5nW£ yY9 ¤lhadur2pkCpug£ \ gpha3sdrp97p]9bka 
SjhBpybymrñig.fs1Tl syPSi2ptr/8iCMDytpgStkdr.hiprtpgfp]Bpfa bpdkñlshT8åäy4puDytpgbym8iJ 
2ptaSkJ9 yY9 do6pyktJYs;K90 \ 
 tpgksdrfshT3drp9s7Iiskpi di<8zgshTs3phtpgnÇir«p4pu¡ lmiJY6rç yY9 2puYskk 4puf¯Bpfa 
yY9 h7w4pubym8iJstTiDy3sdrp9 suph3Edi,8s6ÄTtpg8Y4p3þLBpyd3oad2M9sd2pl yY9 irNha;hdoslp2yÇ
kp6pgnF2p6] \ j,sføH 7pr7pgþLrpytpgosv-vVuñiçrpy þLBpy7,h]7,hpljhad3oa4p3Tuptauñyw tøM9sypH 
7¯9tpg;KuÄ;Kplb]uTj]snTgtpgDytpgskøTkm]¡ tpg8pliDr«3sdrp9 yY9 tpgksdrffYiJtøM9tpgsd2TksgTk
dtmr1ómySjh77.hBpykY7wYtøM9tpgb4Y8åäh]syP©pykrgrL \ sjTrOT6pypþLtpgksdrffYiJgokagp2gj¿p4YBph
dotosjplkm48YyYfæñl 7pr7pgþLdtmrtpg9pg77.hoyQMt;Jhay,8r,hj¿py8Y4p3gR9r¯ g.rrpy tpg8Y4p3shT;hdo¬
slp2yÇskj¿tYf- yY9 1Ygv¢8iCM dur7¯9 ;hoqHuphashTf]n,h yY9 oyQMtc8Ytpgj¿ SjhbpfstTirpyuT 
tpgshTt7RtfYiJsyH \ 
 7T#É¬tpgiprjpy yY9 di.iuYyYiLtpgbym8iJ3sdrp9  
¬tpgiprjpytpgkp9k9a 
 oyQpoauTk]snTDy3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrLdi,8Bpybymrñi dtmrtpg9pgfdrmHDydtk.9 
skj¿tYf- yY9 1Ygv¢8iCm¡ dtk.9sgIof]SjyjT y3g,oyTltr/ yY9 k]n9a yY9 i]np9kCpoñyuptauñyw tøM9 
dto5nWDy3nFtr/p6YtpgbyJgdtk.9 rpy4pgtYf-oyJiprjpy8åäy4puDytYf-j]snTgtpg3sdrp9 2puYskk 
2]gmvVyTiY8Y6Tgj¿Bph k]sjP6pypþL3sdrp9bpffpoas;JTrj]snTgtpglqp9l,go];mi ¼ S5 sdtpltpgbymrñi \ 
tøM9yñlsyH¡ dtmrtpg9pgDykCpoñy7p]9uTg di,8sjTgi.yp7Tiprjpy8åäy4pu yY9 bymshpr4puiprht}5nWDy 
tpg;JhatpgshTt7RtfYiJ g.r7p]9 kdrokdr.h2pr.lkCpoñyuptauñyw sjTrOTusy«Uyj]snTgtpg77.htpgbymv¢pi 
bym8iJ3sdrp9 yY9 fpoas;JTrkp9k9a \ dtmrtpg9pgdi,8;JhagBpltpgnÇb]uT8åäy4pu2pdofp] 2puYskk 
tpgdi.iuYyYiL sjplS;=tshTS;ytpgSjhBpyAt4putøM9j]nptatphDytpgskøT3sdrp9 \ 
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 d3oak]n9a7p]9bkaDy3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL di,8d3oad393mn4pukgmo 7p]9tøM9 
suhkp9k9a yY9 ov-oatpgkp9k9a sjpldtmrtpg9pgosf-ts7kDydtk.9sgIof]SjyjT y3g,oyTltr/ yY9 
k]n9a sjplS;=tshT3sdrp9hr=YiSjhBpybymrñi yY9 s3phtpgnÇSnyp] \ gBpltpgnÇiprjpy 
tpgkp9k9adi,8sdoT2pr,hj¿pykdrpoauYyYiLseT98YvVb]uTtpgshTt7RtfYiJ¡ tpgjt Ð uL>gtpgshTt7RtfYiJ Ð 
tpgjptauYyñl SjhyR9di<8ksdrfsjpl3nFtr/p6YtpgbyJgdtk.9 \ 
 8Ykph4puDytpgiprjpyk]n9ag.roup<-h;9Sjg y,8tpggfyps;K90Sjh2pS;øtDy3sdrp9 g.r7p]9 
7kKyTl4pu ÅlandscapeÉ¡ hr´sdoTdBpka yY9 k]n9auptauñyw7p]9epl tøM98Ykph4pug.rDy3sdrp9 
SjhBpybymrñi \ shTkuYTsyH gBpltpgnÇiprjpydi,8oup<-hy,88åäy4puDytpgkp9k9as1j¿pgfypkrØñyw 
Sjh8YyYslp3sjplgj¿ \ 
¬tpgiprjpytpghta Ð 2.h 
 3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrLSjhfpoas;JTrj]snTgtpgkp9k9a s7Tobpffpoas;JTryYiT8Y6TDy 
tpghta Ð 2.hBpy ÅtpghtarmyÉ sjplo]suvViprht}5nW yY9yTiY8Y6T2p6grpygokabp2Vp6guptauñyw \ 
tpghtaoyJbpfs6ÄTBpytøM9glFsuh % ÅdBp]É xøp] oyQpoauT77.hBpytr/kY7wY2p;«<8tpg \ tpgsgIof]yTiY8T6TDy 
tpghta Ð 2.h di,8iprjpydi.iuYyYiLuTdtmrtpg9pgfdrmH tøM9sypH tpgfmHsz/pHsjTrOT7YvV Ð 2.h Sjhdi,8 
o]suvVht}5nWDybøtSjhrpykY7wY7YvV Ð 2.h \ ov:TsyHyR9di,8uYyYiLksdrf yY9 s;QI9;Qpia sjpldtmr 
tpg9pgosf-ts7kbyJgdtk.9 \ d3.kpgrpykY7wY7YvV Ð 2.h yY9 dtmr1ómyb4Y8åäh]syP©pydi,8rpytYf-kyLp 
7YvVhta Ð tYf-kyLp2.h iprs3phtpgnÇfmHsz/pHrmy77.hBpyrmy iprh]jpoah]sjpl \ tpgSo9Sft
7Tip]9di,8t]niaiprs3phtpgnÇDfjyL oqmSyJbøt7YvV Ð bøt2.hhHo9akY7wYsyHBpy dokYysoTrYysuvVfYiJ 
s1TlkY7YwyR9di,8Bpys;QgoyJs7Pbøt7YvV Ð bøt2.htøM9ov:Tg9afp]oyQpoa SjhtpgksdrffYiJsyH 3E2pkriCtYf-
goka3nFtr/p6Ytpgh]syP©py yY9 tr/8iCMDytpgfgfp2pr.ldtmr1ómyb4Y8åäyÇh]syP©py \ sjTrOT6pypBpyy,8 
ir«p4pu di,8rpytpgoY7;Kplov:Td3>kpg77.hBpyh]syPkCpykCpug yY9 d3>kpgtøM9ov:Tg9afp]kdrpoa3sdrp9 
oyQpoa \ 
 d3oa3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrLdi,8rpytYf-kyLphta Ð 2.hh]syP©py Sjhidr,8þL 
4p3Tbøt7YvV Ð bøt2.h di,8fmH1iCsh5p \ syPtøM9tYf-kyLp di,8rpyht}5nWb]uTAtiph]syP©pySjhBpy 
7YvV Ð 2.h¡ tpiuÄtYf-S;øt1Ygv¢8iCM¡ tr/kY7w4pu¡ tpg77.h5mkdi,8gokabøthta yY9 bøt7YvV Ð 2.h¡ 
tpgg]hiatYf-kyLp¡ kY7wY yY9 tpiuÄtYf-gokabøt7YvV Ð bøt2.h \h\ skftJTdup9DytYf-kyLpsyH di,8bymrñi 
2prmy sjpldtmrtpg9pgfdrmH yY93nFtr/p6YtpgbyJgdtk.9 rmysuhtYf-kyLpdi,8BpyfmH1iCsh5psjpl 
4p3T7p]9uTg \ 
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 3nFtr/p6YtpgbyJgdtk.9 di,8sgIof]lyJtpg77.huptLonJR9 sjTrOT7oakNpiatpgsjpHj,goyJtøM9yñl 
SkÄ9gt;hf]snvVsjpldotpgnpr.l s1Tltpghta2,yd3>kpgs3phsjPdi<8bym8iJiprs3phtpgnÇ 
ir«p4pu yY9 S;=tiprht}5nW8YyYfæñlj,frpySf95p9shT \ 2pr.l3øpsyH lyJtpgsjpHdkpl8Y8p7yR9di<8 
BpysgIof] sjplrpytpgf,hg.ruTdtmrtpg9pgfdrmHkCpoñy7p]9uTg yY9 dtmr1ómyAt2y s1Tl8Y8p7yR9di,8Bpy 
sjpHdkpliprh]jpoah]sjpl fpoai¯9uTtdrYikdrokdr.hg1,ijhayTiY8Y6Timhptpg Sjh2p2sdrTk 
fm9sdtpl \ 
¬tpgoY7ov-oa3sdrp9 yY9 tpgiprjpysdtplov-oa3sdrp9 
 oyQpoauT3sdrp9kp9k9a yY9 tpghtadi,8BpyfoakuÄd3oa¡ 3sdrp9yTr.l0di,8BpyoY7ov-oasjTrOT 
2drH yY9 g]hiatpiuÄtYf-7p]9bka SjhuptauñywyR93sdrp9 \ tpgoY7ov-oa3sdrp9syHdi,8bym8iJoyQpoauT 
tpgi8qp7p]9bkadi,8BpysjpHdkpl yY9 oY7;«<8i8qpipr;«<8fOpoa \ tpgoY7ov-oa3sdrp93E2pos9?phfgDy 
krY7wtr/fm9sdtpl tøM9tpgbym8iJ3sdrp9 \ f]supHdtmr1ómy Ð k1dtmr1ómy7p]9eplnp Sjhk1tpgbym8iJ 
3sdrp9g1,ijhaj]nptatphfm9sdtpl yY9 ov-oa3sdrp9dotosjpls2p32ñl dtmr1ómy Ð k1dtmr1ómy 
7p]9sypH di,877.hBpytpgshTt7RtfYiJtøM9tpgbym8iJ3sdrp9oyJoyQpoac/T0Scrs7Ii \ 
  sdtpl3sdrp9di,8Bpyov-oa¡ tpgiprjpy3sdrp9di,8s6ÄTtøM9glFsuh % xøp]oyJs7Ii sjTrOT2pr,hj¿py 
tøM9tpgjtuYskp6yÇbym8iJtYf-kyLp 2puYskk tøM9tgnTDytpg;«pkaoJ<gtr/kY7wY \ dtk.9sgIof]SjyjT y3g,o¬ 
yTltr/ yY9 k]n9a di,8oyJltfYiJ7mtjptashTtpgskøTs;Qgtr/kY7wY s1Tlgphatpgs;Qgtr/kY7wY7p]9bkasyP 
sdtplov-oa3sdrp9di,82poatpiuÄtYf-Dygoouyw2p6grpy \ tpgiprjpysdtplsyH di,8f9dt9;9Sjg 
y,8o7uYskp6yÇh=0 kdrpoatpgbym8iJshTtsdtpls7Ii tøM9sypH g.r7p]9riYslpohagokad3.kpgSjhBpy7YvV 
Ð 2.hh]syP©py \ 
5ötpgsgIof]lyJtpgkCpoñykdrpoabym8iJ8Y6pytpgshTt7RtfYiJ 
 4pus2p32ñlDytpgbym8iJtr/8Y6Th]syP©pyiDr«krgrL uR9S;=tlqp95«¯9shTkCpoñyr.ldotosjpl 
3mn4pu yY9 rm59pgfOpkahpka dur7¯9tpgbym8iJtpg9pgdotosjpldokY7w4pu yY9 tpg77.h5mkdi,8 \ 
sjplS;=tipr4puf¯BpfatøM9tpgbym8iJtr/8Y6TkpthO9 lyJtpgkCpoñytdrYidkphrpydokY7wY4pu2p9 yY9 
f]nplsuhiYftøM9tpgos9NTi dur7p]9sdoTdBpka6y6py¡ tpgd3oad39 yY9 doiYoiJYtpgSjhrpydkpoa sjTrOT 
kyK]f]npl¡ 2puYskkrYyidr,8þLrpydto5nWfOpoa yY9 o7oOv¢iJYk/M3k/pvVsdfTy Sjhbymshprs7Pipr 
Atkpgs3physlpBplkJTuTtpgb4Y8åälyJtpg4pu2pDj3,gj¿ yY9 At2y kdrpoad3oad393sdrp98YyYslp3 
kp6pgnF @)!¼¬@)@) \ sjTrOTdokY7wY4putpg9pg yY9 tpg77.h5mkdi<8fOpkahpka 3nFtr/p6YtpgbyJg¬ 
dtk.9r.lyR9di,8os9NTiseT9 sjplrpykrpk4pufdrmHuTdtk.9skj¿tYf- yY9 1Ygv¢8iCM yY9dtk.9sgIof]SjyjT 
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y3g,oyTltr/ yY9k]n9a \  3nFtr/p6YtpgsyH rpydtmrtpg9pgosf-ts7kuTgjpfasjplSetuT3øp Sjhrpy 
i.yp7T2pskyp6Ytpg \ 
 ¤tpgbymrñi£ shT3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL7p]9bka di,8ksdrfsjplypltgj¿rGyJTDy 
duHgp2pnpfdttrØM2p slp9iprk]snTg.r3øpg8p9gj¿rGyJTDydtk.9skj¿tYf- yY9 1Ygv¢8iCM  2pr.lgj¿rGyJTDy 
dtk.9sgIof]SjyjT y3g,oyTltr/ yY9k]n9a \ sjTrTO2pr,hj¿pytøM9tpgshTtk]snT¡ gp2gj¿p4YBphksdrf 
os9NTi3nFtr/p6YtpgbyJgdtk.9 kdrpoa3sdrp9b4Y8åäh]syP©pyiDr«krgrL Sjhrpydtmrtpg9pgosf-ts7k 
uTg2pskyp6Ytpg g.rrpy dtmrtpg9pgosf-ts7kDydtk.9sgIof]SjyjT y3g,oyTltr/ yY9k]n9a Sjh77.h 
oyQMtshTosf-ts7kk]n9a yY9 b4Y8åäh]syP©py¡ yY9 dtmrtpg9pgosf-ts7kDydtk.9skj¿tYf- yY9 1Ygv¢8iCM 
Sjh77.hoyQMtS;øtosf-ts7k1Ygv¢8iCM yY9 1Ygv¢oO7py \ gphak]snTkm]tpgshTt7RtfYiJ7p]9bkadi,8jpta 
ov-<htøM9ov:T3sdrp94pu2pDj3,gj¿ yY9 At2y gokagp2gj¿p4YBph \ 
 ¤3nFtr/p6YtpgbyJgdtk.9 kdrpoa3sdrp9b4Y8åäh]syP©pyiDr«krgrL£ rpykrpk4pu ! g,o 
uTdtk.9skj¿tYf- yY9 1Ygv¢8iCM 2pdo6py¡ ! g,o uTdtk.9sgIof]SjyjT y3g,oyTltr/ yY9 k]n9a 2pbymdo6py¡ 
i]np9 @ g,o Dydtmrtpg9pgosf-ts7kyTr.l0 yY9 ! g,o 2pi]np9dtmrdoRtKpb4Y8åäyÇtrØM2p \ i.yp7T4pgtYf- 
Dy3nFtr/p6YtpgbyJgdtk.9syH g.rrpy uYyYiL yY9 uY4ptKpshTk]snT3sdrp9sjTrOTskøTk]mtpgksdrfgoka 
gp2gj¿p4YBph¡ bymrñishTs3phtpgnÇSnyp]ypyp¡ t]niagsoIo8pgFtøM9j]snTgtpgdi.iuYyYiL3sdrp9¡ sgIof] 
lm7wkpdkJ7pta7pvVDj3,8YkñlAt2yf,hg.rtøM9tr/8Y6Tb4Y8åäh]syP©pyiDr«krgrL yY9 2pbøtyp]uptL Ð rGyJT 
7]ypta7]y9kp6pgnFtøM9tpg;KuÄ;Kpl yY9 sx«Tliof]supH8YyYslp3YyktJpymuh tøM9yprgp2gj¿p4YBph \ 
 ¤dtmrtpg9pgosf-ts7kDydtk.9sgIof]SjyjT y3g,oyTltr/ yY9k]n9a£ di,8jRtyp] yY9 kdrokdr.h 
sjplb3?ypltj¿pyh]syP©py \ dtmrtpg9pgosf-ts7ksyH rpyi.yp7T4pgtYf- j,f5p9sdtpr Ö 

 uYyYiL yY9 ;JhaslpohashTk]snT3sdrp9 sjpls6ÄTtpgkYtKp3]y,ko«9ao©r t]niao7j¿pyh]syP©py 
yY9kr¶pgFk]n9a¡ gBpltpgnÇo©rDytpg8pliDr«s1imoqHuphaogYkCpy yY9 k9?r ÅS;=tshTov:T 
di.iuYyYiLgokadtk.9ogYkCpyÉ yY9 ;JhadoRtKp3]y,ko«9ao©riprtpgskøTkm]gokadtmr1ómyAt2yipr 
h7w4pu^ 

 fgfptYf-kyLp 2pr.ldtmr1ómy77.hkY7wYtøM9tpgbym8iJ3sdrp9 sjplg.rov-<hf]nmfk]5pya0 j,f2p 
3]g,,tYf-kyLp7YvV Ð 2.h g8p9dtmr1ómy yY9 d3>kpgs3phsjP¡ ht}5nWo9adBpta¡ tpgs;Qgtr/kY7wY¡ 
o7ov:pD;QtøM9 ÅtgnTgkasyPtøM9b3pgg.rÉ¡ yY9 ;hdoslp2yÇs;K90 SjhdtMrd3.kpgbpf77.h 
BpyuT3sdrp9 2puYskk;hdoslp2yÇ yY9 tpgshTt7RtfYiJ Sjhdtmr1ómyb4Y8åäyÇh]syP©py77.h 
BpyuTgj¿^ 
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 ;JhatpgSny¯ yY9 bymrñishTht}5nW8YyYfæñltøM9tpgt]niasd2TksgTkdtmrd3>kpgs3phsjPSjhskøT 
sjpldtmr1ómy77.hkY7wYkp9k9ah]syP©pyiDr«krgrL^ 

 iprjpy yY9 di.iuYyYiLtpgkp9k9a yY9 3mn4puk]n9a2pdof¯ dur7p]9s6ÄTgBpltpgnÇ2,y 
3nFtr/tpgbyJgdtk.9^ 

 SkÄ9gttYf-k1tpg yY9 kdrokdr.h2pr.lbp2Vp6gr,hj¿py j,f2p kphpgp26pyT4ø]suvV tøM9 
tpgbym8iJ3sdrp9^ 

 di>iuYyYiL yY9 8pliDr«tpg77.hBpyh]syP©pygokad3>kpgs3phsjP sdtplsuhtpgkp9kp9adi,8 
BpyoY7ov-oa^ 

 f,hg.rtøM9tpgsjpHdkpl8Y8p7 sjplbymshpriprtYf-kyLphta Ð 2.hh]syP©py¡ kdrokdr>h
8Y8p7 g8p9dtMr1ómyb4Y8åäyÇh]syP©py yY9 d3.kpgs3phsjP^ 

 kdrokdr.h yY9 usy«Uyk]nm]Sooo7uptauñyw g.rrpy bp2Vpoñn_kp9k9a¡ hY5Yibymv¢pisoTt 
tpgj¿py yY9 Sooo7s;K9s7Ii SjhsyPsdtprSjykriCtYf-gokadtk.9sgIof]SjyjT y3g,oyTltr/ 
yY9 k]n9a \  

 ¤dtmrtpg9pgosf-ts7kDydtk.9skj¿tYf- yY9 1Ygv¢8iCM£ di,8jRtyp] yY9 kdrokdr.hsjpl 
cøptajRtyp]i]np9dtk.9r.lg,o yY9 rpytpgf,hg.ruTb3?ypltj¿py®kKp1tr/1Ygv¢8iCM¡ b3?ypltj¿py 
c8Ytp¡ b3?ypltj¿pyuywjpg¡ b3?ypltj¿py3l yY9 gj¿ptg¡ b3?ypltj¿pys3physlpBpl¡ b3?ypltj¿py 
k1doiYoiJYtpgbyJg2piY yY9 d3oad39o]nmh yY9 sh5p6Ytpgj¿pydtmrdoRtKpyTiYtr/ \ dtmrtpg9pgsyH rpy 
i.yp7T yY9 4pgtYf- j,f5p9sdtpr Ö 

 kdrokdr.htpgshTtSh9uyw¡ tpgoyw<goyCluyw Ð tpgjptauyw2poyQMtgokagj¿ sjpls6ÄTtpg8pl¬ 
iDr«;hoqHuphashTf]n,hgokagj¿ sjTrOT2pr,hj¿pyDytpgksdrffYiJgokagp2gj¿p4YBph^ 

 kdrokdr.h yY9 usy«úytpgsgIof]Sooo7 yY9 tpgbymrñishTtpgskøTkm]tpgshTtSh9uyw^ 
 iprjpy yY9 di>iuYyYiLtpgbym8iJtpgbymsd3pHuyw yY9 bptgs;K90 sjTrOT6pypir«p4pu yY9 kmdtRi4pu 
 uYyYiL yY9 ;JhaslpohashTtpg3¯d7tpgi4:poa g.rrpy ;«<8¡ 7Rt¡ s4«T9 yY9 sk8pkp6pgnFs;K90s7Ii 

iprtgnT2ptaSkJ9 s7Piprk]snTgokadtmr1ómyb4Y8åäyÇ¡ dur7p]9di>iuYyYiL yY9 iprjpytpgkp9¬ 
k9as1j¿pgfypkrñØyw7¯9sypH SjhsdoTdBpkac8Ytpgj¿^ 

 8Y4p3h7w4puDytpg5T-o]nmh yY9 tpgd3oad39o]nmhgokagj¿ tøM9tgnTSjhgj¿rpytpgfp]BpfatøM9 
tpg5-T Ð 6pypo]nmhuTogs7k^ 

 gYHgt8Y6pytpg yY9 tYf-k1tpguTkCpoñyuptauñyw 2puYskkuTkCpoñy1Ygv¢8iCM sjTrOT6pypbdiptpgdBpta 
kdrpoa7YvVh]syP©py þLkrdkoyR9h7w4pugokadtMrd3>kpgrpydBptaf]n,h7po yY9 r6Lr^ 
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 kdrokdr.h2pr.lkCpoñy;Jhask8puptauñyw 7p]9gj¿ yY9 At2y k]sjPusy«Uyj]snTgtpg yY9 
dokY7w4puDytpg9pgi4:poa þL7pyasuhrmytpgov-oatpgkp9k9ab3pgh]syP©py \ 

#ö#É¬tpgbym8iJ2]1py7T @ y,8tpgsgIof] yY9 os9NTitr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©py 
iDr«krgrL 

tøM92]1pyoyQpoa gp2gj¿p4YBphyR9uYfpgnpos9NTiy,8 ¤tr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©pyiDr« 
krgrL£ \ lyJtpgkCpoñykdrpoabym8iJ8Y6pytpgshTt7RtfYiJ5p9shT yR9di,8sdoTdBpkakdrpoakYtKp yY9 
sgIof]tYf-tpgsyH Ð di,8do3ha4pgtYf-2,y3nFtr/p6YtpgbyJgdtk.9c/T SjhjRtyp]sjpldtk.9sgIof]SjyjT 
y3g,oyTltr/ yY9 k]n9a s7Piprtpg2ptaSkJ9 \ tpgkYtKphr=Yi sjTrOTsgIof]os9NTikCpoñyDytr/8Y6T2piY 
h]syP©pyiDr«krgrL yR9s;JpishTgfypkrØñywd3oad39 yY9 krpk6pimk]5pya0Dytr/8Y6T dur7p]9s3phtpgnÇ 
2pkpg8yJypyp j,f5p9sdtpr Ö 
tötr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©py 

 tr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©pyiDr«krgrLSftsfvV2po.ykrpk6pim sjpls;Jpis7PshT
dtmrs3phsjPs;K903øp yY9 S;=tshTtiJpf]n,h, do2pkpdkJ, dtmrbplm yY9 2puYskkh7w4pu1YgvV8iCM \ 
byJgp3ryÇ7p]9eplgokatr/8Y6TsyH s;Jpi7p]9shTS;øt;?ia;?9a¡ S;øtyYlñitr/ yY9 S;øtidr,8tpg \ 
krpk6pim7T! 
3E2pbyJgp3ryÇS;øttpg;?ia;?9atøM9s3phsjPkp9k9ah]syP©pyiDr«krgrLsjplsdoTdBpkalyJtpg4pu2pDj3,gj¿ 
At2y yY9Á Ð k13ryÇ \ krpk6pim7T@ 3E2pbyJgp3ryÇS;øtyYlñitr/iprglFtpgt]niakJ9ajpgh]syP©py 
iDr«krgrL yY9tpgjptaov-<h2ptpgk/ñd3fYiJ 2ptpiuÄtYf-jpfa5pi Ð 2ptpiuÄtYf-SjhbpfsjpHj,gBpy sjTrOT 
6pypcptpg;?ia;?9ah]syP©pyiDr«krgrLyR9rpyd3oad3pyatøM9suhbyp3i \ krpk6pim7T# 3E2pbyJgp3ryÇ 
S;øtidr,8tpg sjpltpgos9NTiþLBpyy,8lyJtpgtr-Tbymsd3pHkdrpoa7YvV yY9 2.k2mhh]syP©pysjpl;Jhatr-T 
glFsuhS89 yY9 rpytpgdBptakrgrL iprh7w4pugokado2p2ySjhrpyf]n,h7po yY9 r6Lr \ 
krpk6pim7T$ 3E2pbyJgp3ryÇS;øtidr,8tpgj,f3øp oqmSyJs;Jpi2puYskkshTdo2p2ySjhrpyf]n,h7po yY9 
dtTdt sjplo9Nh7w4puþLbøt7p]9sypHrpy7T2drtrpykm8iCY4pu iprglFtpg®oiCr¶shTDc«zø>h \ 

 krpk6pim7T ! Ö tpgkp9k9ah]syP©pyiDr«krgrLtøM94pu2pDj3,g8p9gj¿ yY9 8YkñlAt2y 
yY9ÁÐk13ryÇ  rpys3pho]n9 Ö 7T!¬t]niao7j¿pyDyh]syP©pyiDr«krgrLkdrpoa2p3]g,, yY9 tpg¬ 
kpthO9 7p]9shTtpggfyps31j¿py yY9 tpgsgIof]o«9ay3g,oyTltr/¡ 7T@¬t]niadto5nWs3physlpBpl 
shTt7RtfYiJjhaDj3,8YkñlAt2y yY9 k13ryÇ kdrpoaos9NTytpg;?ia;?9ah]syP©pyiDr«krgrL¡ 7T#¬sgIof] 
3sdrp9kpthO9 yY9 bym8iJ3sdrp9 g.r7p]9 2sdrTk7Ti¯9¡ 7]1]3sdrp9 yY9 tpg8YyYslp3¡ o7j¿pyk]n9a 
\h\¡ 7T$¬t]niayTYiY8Y6T Ð ht}5nWs3physlpBplkdrpoabym8iJ4pu2pDj3,gj¿ yY9 At2y sjTrOTos9NTy 
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dokY7w4pu3sdrp9 uYskkdokY7w4puf]npl yY9 tpgkyK]k]Df5Øka¡ 3mn4puk]n9a¡ ir«p4pu¡ yY9 
glFsuhkp9k9a \h\¡ 7T%¬t]niabiJkv¢pnDyd3.kpgdtTdtSjh5Yi5]s6ÄTtpg yY9 2prm5kv¢pgoka 
tr/8Y6T j,f2p biTilm7w2y¡ d3.kpgoq,hTk¡ d3.kpg7p1py¡ d3.kpgd3,osd9Iy yY9 d3,su7L 2psjTr sjTrOTbpf 
77.hBpyh]syP©pykrgrL yY9 rpyiDr«krgrL¡ yY9 7T¼¬;KuÄ;Kpl yY9 shTttrØkatpglhajR92p 
kp6pgnFb]uTtr/8Y6Tb4Y8åäh]syP©pyiDr«krgrL \ 
 krpk6pim7T @  Ö  tpgsgIof]s3phtpgnÇ yY9 bym8iJt,iph]syP©pyiDr«krgrLtøM93sdrp9b4Y8åäyÇ 
h]syP©py rpys3pho]n9 Ö 7T!¬sgIof]s3phtpgnÇt]niat,ip yY9 sgIof]Stkdr.hdto5nWyYlñitr/ 
yY9 3iYlmiJYsjTrOT2pr,hj¿pytøM9tpgbym8iJ^ 7T@¬sgIof]s3phtpgnÇSnyp]kdrpoatpgjptaov-<hh]syP©py 
iDr«krgrLs7PtøM93sdrp9b4Y8åäyÇh]syP©pysjplltfYiJ7mtjptashTtpg77.h5mkdi,8S;øtk9?r¡ k13ryÇ¡ 
ogYkCpy yY9 8oO6rç̂  7T#¬sgIof]tv-oashTt7RtfYiJjhadtmr1ómyb4Y8åäh]syP©pySjh8Y4p2yÇ3sdrp9þLrpy 
h]syP©pyiDr«krgrL kdrpoad3.kpgrpyf]n,h7po yY9 r6Lr^ 7T$¬sgIof]lyJtpg yY9 yTiY8Y6Tkdrpoabym8iJ 
tpgt]niat,iph]syP©pyiDr«krgrL sjpl6pypþLBpyy,84pu7ya4«ya yY9 s3pguy,8s3phtpgnÇupnY2:tr/kø<h^ 
yY9 7T%¬;KuÄ;Kpl yY9 7pta7pvVtpgf,hg.rgokadtmr1ómyb4Y8åäh]syP©pytøM9tr/8Y6TsyH Sjh2p®otgnÇ7T;Kpg 
r.l tøM9tpg2]gmvVt]snTytpghtah]syP©py6r/ip iprglFtpg77.hk?phatpgf,hg.rtøM9ktr/4puk9?r yY9 
tYf-k1tpgh=2pr.lgp2gj¿p4YBph \ 
 krpk6pim7T # Ö tpgsgIof]Æn7py7YvV Ð Sthr=h]syP©pykdrpoad3>kpgrpyf]n,h7po yY9 
r6Lr rpys3pho]n9frO9 tøM9tpgos9NTyh7w4puþLd3.kpgrpyf]n,h7po yY9r6Lr bpf7YvV Ð Sthr= 
h]syP©pygoka5«>yþLBpykrgrLiprtdrYif]n,hgoka5«>y iprglF Ö 7T!¬sgIof];hYi;h1Ygv¢8iCM 
bymsd3pHkdrpoatr-T7YvVh]syP©py 7p]9bdiptpgdBpta¡ tpg7,7piak9¡ glFsuhk9 yY9 ht}5nW77.hBpy^ 
7T@¬sgIof]®otgnÇ1Ygv¢8iCMkdrpoaSthr=h]syP©py7p]92pht}nFd3.kpg yY9 k13ryÇrpyf]n,h7po 
yY9 r6Lr rpyh7w4pubpfSthr=ht}5nWgkasyP^ 7T#¬k1tpg2pr.lyR9d3RHkCpy1Ygv¢8iCM g.r7p]9 
6yp3pg yY9 rTdt,1Ygv¢8iCM sjTrOTos9NTidftDytpg77.hBpy;hYi;h1Ygv¢8iCM7p]9sypH^ 7T$¬sgIof]lyJtpg
1Ygv¢oO7py sjTrOT3p]d7jha®otgnÇ1Ygv¢8iCM7p]9uTg5p9shT sjTrOT6pypþLBpyy,8fTg4pu^ 7T%¬os9NTilyJtpg
iprjpy di.iuYyYiL yY9 8pliDr«dokY7w4puDytpgbym8iJ sjTrOT2pr,hj¿pytøM9tpgSthr=2poyJoyQpoa^ yY9 
7T¼¬sgIof]tpg;KuÄ;Kpl yY9 shTttrØkatpglhajR9b]uTkp6pgnF2y \ 

krpk6pim7T $ Ö tpgsgIof]h]syP©pykp6pgnFkdrpoad3.kpgrpyf]n,h7po yY9 k9?rtYf- rpy 
s3pho]n9sjpHdkplov´ph]syP©pykrgrLkdrpoad3.kpgrpyf]n,h7po¡ 7T7ñhdt yY9 rpykCpy4pu 
h]Bpt Sjhrpyidr,8tpguYskk j,f2p uYtpg4pu¡ rpy2r+EEdofp]tpl yY9 d3.kpgfpka2gp SjhtdrYi 
f]n,hrYyrpyh7w4pud3oad3pyabpf7YvV;QHBpy tøM9sypH Ö 7T!¬kYtKpt]niay,8idr,8tpgh]syP©pyk9?rtYf- 
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sjplSo9Sftiprdos47¡ 7Tip]9h]syP©py¡ tdrYif]n,h yY9 h7w4pu^ 7T@¬sgIof] yY9 t]niagooDy 
tpg2.hh]syP©pyk9?rtYf-tøM9Dc«zø>hbymsd3pH yY9 6pypBpyy,8tr/kY7wYglFsuhS89^ 7T#¬kdrokdr.h 
2pr.lkrpk6pims;K9s7Ii sjTrOTsgIof]h]syP©pyiDr«krgrLkdrpoasdoTdBpkatøM9s3phsjPk9?rtYf-̂  7T$¬ 
sgIof]þLrpylyJtpgdotosjplir«p4pu sjplrpytpgf,hg.ruTbp2Vp6gr,hj¿py¡ b9?tpgrYySrygj¿p4YBph yY9 
koOMgk2y tøM9tpgd3oad39 yY9 ScgtKph]syP©pyk9?rtYf- sjTrOTtpgupg;hdoslp2yÇgokabøt77.hBpy 
tøM9glFsuhS89 yY9 6pypfTg4puDygook9?rtYf-yTr.l0^ 7T%¬2]gmvVþLrpytpg;?ia;?9a yY9 kp9k9a 
h]syP©py tøM9s3phsjPk9?rtYf-dkoipridr,8tpg2ptaSkJ9 sjplsdoTdBpka6y6pygokagj¿ yY9 stIg3g 
6y6pyk1doiYoiJYtpgg8p9dtmr1ómyAt2y¡ koOMgk2y yY9 b9?tpgsdtPgj¿p4YBph^ yY9 7T¼¬;KuÄ;Kpl 
yY9 shTttrØkatpglhajR92pkp6pgnFb]uTh]syP©pyk9?rtYf- \ 
5¨ tpgsgIof]kCpoñybym8iJtr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©pyiDr«krgrL 

sjTrOTsgIof] yY9 j]snTgtpgtpgbym8iJtr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©py gp2gj¿p4YBphyR9 
uYfpgnpos9NTiy,8 ¤dtmrdoRtKp2piYh]syP©py£ iprgfypkrØñywkprv¢ yY9 oyJSthr=syPsuhsdtpl 
ipridr,8tpg2ptaSkJ9Dytr/8Y6T Sjhg.rrpy Ö 7T!¬ dtmrdoRtKp4YBph Sjh3p]d7sjpl3nFtr/tpgosf-ts7k 
uTg 3E3nFtr/tpg8pliDr«3sdrp9 yY9 3nFtr/tpg77.hoyQMt1Ygv¢8iCM yY9 r,hyY6Yb4Y8åäh]syP©py^ 7T@¬ 
b3?sh5p6Ytpgj¿py Ð sh5p6Ytpgj¿py SjhrpyS;øt Ð ypltj¿pyr.lf]y.y 2p2]y.ltpg^ yY9 7T#¬ 
r,hyY6Yb4Y8åäyÇh]syP©py \ 

¤dtmrdoRtKp2piYh]syP©py£ rpykrpk4pufdrmH Sjhi]np9sjplrGyJT2pya5ØkauTkCpoñyk]5pya0 
rpy2pbp7Ó dtk.9sgIof]SjyjT y3g,oyTltr/ yY9 k]n9a¡ dtk.9skj¿tYf- yY9 1Ygv¢8iCM¡ dtk.9r1pD;Q¡ 
dtk.9kCpoñyuptauñyws;K9s7Ii yY9 kphpgp26pyT4ø]suvV Ð bp2Vp6gSjyjT s7Pipridr,8tpg2ptaSkJ9 \ 
i.yp7T yY9 4pgtYf-frO90 gokadtmrdoRtKp2piYh]syP©py rpyj,f5p9sdtpr Ö 

- bymrñishTtpgSi9i¯9b3?ypltdoiYoiJY yY9 b3?ypltg9¡ sgIof]tpgdoduRiJs7PDygfypkrØñywd3oad39 
tr/8Y6T dur7p]9Si9ip]93nFtr/tpg8pliDr«3sdrp9 yY9 3nFtr/tpg77.hoyQMt1Ygv¢8iCM yY9 
r,hyY6Yb4Y8åäyÇh]syP©py tμj,f2p do6py yY9 gfypkrØñywd3oad39r,hyY6Yb4Y8åäyÇh]syP©py^ 

- bymrñishTS;ytpgDytr/8Y6T¡ k]snT3sdrp9 yY9 idr<8tpg1Ygv¢8iCMkdrpoatr/8Y6Tb4Y8åäh]syP©py^ 
- 8pliDr«¡ iprjpy¡ yY9 s6ÄTb6YtpgtYf-shTtpg9pggoka3nFtr/tpg7¯9uTg yY9 tpgd3oad39r,hyY6Y 

sjTrOTos9NTydokY7w4putpg9pg¡ tpg77.h5mkdi,8 yY9 ir«p4pu^ 
- gpltpgnÇ2,ygp2gj¿p4YBph2pdof¯ b]uTkrY7wY;huptauñywyR9tYf-tpgb4Y8åäh]syP©py^ 
- kdrokdr.htYf-tpgbymsd3pHuyw yY9 tpgshTt7RtfYiJs;K90 jhadtMr1ómyb4Y8åäyÇh]syP©py 
- kdrokdr.h yY9 bym8iJiprs3phtpgnÇsjpHdkpl8Y8p72p6grpy \ 
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¤3nFtr/tpg8pliDr«3sdrp9£ 2p2]y.ltpgþLdtmrdoRtKp2piYh]syP©py Sjh77.hoyQMt8pliDr« 
h7w4pu3sdrp9b4Y8åäyÇh]syP©py yY9 ht}5nWosf-ts7kuptauñyw sjplrpyi.yp7T yY9 tpg77.h5mkdi,8 
j,f5p9sdtpr Ö  

- uYyYiL yY9 ;JhariYshTk]snT3sdrp9h]syP©py S;=tshTtpgkYtKph7w4puDy3sdrp9lqp9h=Yih=ya 
sjTrOTjpta2,ydtmrdoRtKp2piYh]syP©pyuYyYiL yY9ksdrf^ 

- uYyYiL yY9 ;JhariYshTtpgsgIof]o«9ar,hj¿py yY9 o«9ahr=Yi3sdrp9h]syP©pyiDr«krgrL kdrpoa 
tpgsjvVDc« g.r7p]9tpgsgIof]yTYiY8Y6T¡ 7dr9aSooo7 yY9 Atkpgh7wtr/kdrpoatpgsd2TksgTk 
dtmr1ómykp9k9a yY9 8pliDr«AtkpgsjvVDc« 7¯9shT7Yj¿4puosf-ts7k yY9 1Ygv¢8iCM^ 

- 8pliDr« yY9 ;JhariYshTtpgsd2TksgTkdtmr1ómykp9k9a Ð dtMr1ómyb4Y8åäyÇ S;=tshTs3phtpgnÇ 
yY9 yTYiY8Y6Th7wtr/2p6grpygokatr/8Y6T^ 

- ;JhariYshTsk8p yY9 kJ9ajposf-ts7k g.rrpy di>iuYyYiL yY9 iprjpytpgkp9k9ah]syP©py 
shT3mn4pu¡ km8iCY4pu¡ 8åäy4pu 2psjTr \h\É^ 

- uYyYiL yY9 iprjpytpgSo9Sft yY9 tpg77.hBpyh]syP©pygokado2p2ysjplS;=tiprtYf-kyLp \ 
 

¤3nFtr/tpg1Ygv¢oO7py yY9 r,hyY6Y£ 2p2]y.ltpgDydtmrdoRtKp2piYh]syP©py 77.hoyQMt 
di.iuYyYiL yY9 iprjpytYf-tpg1Ygv¢8iCM yY9 r,hyY6Ygokatr/8Y6T SjhuptauñywyR93sdrp9b4Y8åäyÇh]syP©py 
sjplrpyi.yp7T yY9 tpg77.h5mkdi,8 j,f5p9sdtpr Ö 

- stIg3g1Ygv¢8iCMuTdo4uypyp j,f2p c8Ytpgj¿¡ Dj3,b4Y8åäyÇiprglFtr-T¡ yY9 8YkñlAt2y^ 
- uYyYiLh7w4pu1Ygv¢8iCMkdrpoatpg9pgb4Y8åäyÇh]syP©pyiDr«krgrL Sjhsx«TlioyR9idr<8tpggoka 

3sdrp9 SjhskøTseT9sjpl3nFtr/tpg8pliDr«3sdrp9^ 
- f,hg.rsgIof]7dr9aSooo7 yY9 Atkpgh7wtr/ kdrpoatpgsjvVDc«sd2TksgTkdtMr1ómykp9k9a Ð 

dtmr1ómyb4Y8åäyÇ g.r7p]98pliDr«AtkpgsjvVDc« sjplrpytpgk1tpguT3nFtr/tpg8pliDr« 
3sdrp9^ 

- f,hg.rtøM9tpg8pliDr« yY9 sd2TksgTkdtmr1ómykp9k9a Ð dtMr1ómyb4Y8åäyÇ iprglFtpgjpta 
þLsjvVDc«dotosjplir«p4pu^ 

- f,hg.rtøM9tpg8pliDr« yY9 sd2TksgTk6yp3pg Ð kCpoñy1Ygv¢8iCMDj3, kdrpoatYf-k1tpgshTS;øt 
Æn7pytr-T7YvV yY9 Sthr=h]syP©py^ 

- f,hg.r8pliDr«shT7dr9aSooo7km]kY7wY7YvV Ð 2.h yY9 77.hBpyÆn7py SjhS;=tiprs3phtpgnÇ 
77.hBpykY7wY yY9 di>iuYyYiLtpg77.hBpykY7wY7YvV Ð 2.hh]syP©py^ 
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- 8Y4p31pyY4ñl7pta79yR9tpgb4Y8åäh]syP©py 2puYskkshT7Yj¿4pu1Ygv¢8iCM¡ skj¿tYf- yY9 7T;Kpg^ 
- d3oad39gBpltpgnÇ1Yv¢8iCMuptauñywyR9tpgb4Y8åäh]syP©py g.r7¯9Sooo7skøTkm] yY9 d3oad39 

c8Ytp \ 
 

¤b3?sh5p6Ytpgj¿py Ð sh5p6Ytpgj¿pyDydtmrdoRtKp2piYh]syP©py£ rpy4pgtYf-2pskyp6YtpgþL 
dtmrdoRtKp2piYh]syP©py tøM9tpgksdrfy,8s3pho]n9 yY9 s3phsjPDytr/8Y6T uYskk77.hoyQMtshTtpg9pg 
osf-ts7ktøM9tpgbym8iJ3sdrp9ypyp SjhkCYisdtprtr/8Y6T yY9 bymtr/8Y6T7p]9bka sjpls3pgudoiYoiJY 
iprs3phtpgnÇir«p4pu yY9 ®iJrpym8iJyÇ j,f5p9sdtpr Ö 

- sgIof]3sdrp9b4Y8åäh]syP©py sjplrpytpguYsd3pHslpoha2pkp6pgnF sjTrOT77.htpgf,hg.r 
riYslpohauTbøtuptauñyw 2puYskk do2p2y¡ bp2Vp6gr,hj¿py¡ b9?tpgrYySrygj¿p4YBph \h\^ 

- dotpk;KuÄ;KplþLBpy7,h]7,hplb]uT3sdrp9h]syP©py sjTrOT2,yj]nR9jhado2p2y7,s7P þLd2po 
2puñiçrpytøM9tpgjptauptL77.hBpykY7wY7YvV/2.h g.r7p]9b]uT7Ti¯9¡ suhs8hp77.huptL yY9 k]nm] 
Sooo7jptauptL 2psjTr \h\^ 

- dotpk;Kplb]uTh7w;hDytpgsd2TksgTkdtmr1ómykp9k9a Ð dtmr1ómyb4Y8åäyÇ iprglFtpgsjvVDc« 
Å7]1]tYf-kyLpkp9k9a yY9 glFsuhkp9k9a 2psjTr \h\É ^ 

- di.iuYyYiL3mn4pukp9k9aDy3sdrp9b4Y8åäyÇh]syP©py^ 
- sgIof] yY9 bym8iJyTiY8Y6Tsd2TksgTkrm5kv¢p;Jhah]syP©py tøM9f]snprbøtjptauptLSjh77.h 

BpykY7Yw sjplrpytpgf,hg.ruTbøtuptauñyw yY9 dotosjplir«p4pu^ 
- os9NTiþLrpylyJtpgkdrokdr>h yY9 sjpHdkpl8Y8p7ypyp Å8Y8p77pta79yR9tpgkp9k9a yY9 

8Y8p77YvV/hta Ð 2.hh]syP©pyÉ^ 
- b4Y8åä yY9 d3oad39tr/8Y6Th]syP©py þLrpydokY7w4pu yY9 tpyaSik]o,gSoo^ 
- os9TNTi yY9 bym8iJlyJtpgiprjpy yY9 8pliDr«tr/8Y6Th]syP©py^ 
- s6ÄT7]ypta7]y96mgtYf- yY9 k1doiYoiJYtpg 2pr.lDj3,b4Y8åäyÇ;«<8tpg¡ koOmgk2y2piY yY9 byJg2piY 

sjTrOTb4Y8åäh]syP©py^ 
- sgIof]douñyw1Ygv¢8iCMkdrpoad3oad39doiYoiJYtpg iprkJ9ajp yY9 ®iJrpym8iJyÇbyJg2piY^ 
- sgIof]douñywyTiYtr/h= sjTrOTd3oad393sdrp9b4Y8åäh]syP©py \ 

 
$ö skftJTkyøYj¿py 
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 ¤s3physlpBplkJTuT8Y6pytpgshTt7RtfYiJ yY9 tpgos9NTitr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©pyiDr« 
krgrL£ di,8BpysgIof]seT92ptpgkpthO9 tøM9s3phsjPg.rf]SntsjpHdkplov́ph]syP©py 2puYskk 
syPgp26pyT4ø]suvV¡ 7Tdtm9 yY9 do2m]2y kdrpoadtmrd3>kpgrpyf]n,h7po yY9 r6Lr¡ shTttrØkakm8iCY4pu 
tpyatpoah]syP©py¡ ud9R9lyJtpg4pu2pDj3,gj¿ yY9 At2y tøM98Ykñlh]syP©py yY9 os9NTytpg77.hBpy 
s31sk8p j,f2p 7Rtk=pi¡ b3?YkyT yY9 sk8pk9?rypyp \ s3physlpBplsyH ;Jhay,8lyJtpgkdrpoa3p]d7 
yY9 ;JhatpgshTt7RtfYiJ 7¯9S;øtuywjpg yY9 uyw3l¡ tpgi4:poas1j¿pgfypkrØñyw yY9 sk8pkp6pgnF yY9 
tpgkdr.hS;øtyYlñitr/ 2,yjha8YkñlAt2y¡ 8Ykñlkp6pgnF¡ k13ryÇ¡ b9?tpgrYySrygj¿p4YBph yY9 
koOMgk2y dur7¯9Dj3,2piY yY9 byJg2piY sjTrOTg.r3øpshTttrØkakm5rph4pugokado2p2ytrØM2p iprglF 
tpg;Jhay,82drtkrgrL yY9 dotosjplkm8iCY4pu \  
 kdrpoa2]1pyoyQpoa¡ tøM9glFsuhr6Lr yY9S89¡ tr/8Y6TkpthO9kdrpoatpgb4Y8åäh]syP©pyiDr« 
krgrLyR9di,88Y8åäs7P2ptr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©py SjhyR9sx«Tlios7PyR9idr,8tpgfp]Bpfa yY9 
k]n,rugDytpgb4Y8åäk9?r yY9 skj¿tYf- \ sdtPuTrpy8Ykph4pu7,h]7,hpl yY9 7,7p]9dos7k tr/8Y6T2piY 
kdrpoatpgb4Y8åäh]syP©pyiDr«krgrL yR9di,8sgIof]seT9sjplsdoTlyJtpgbfYDdyJlÇ yY9 rpytpgf,hg.r 
uT8YkñlAt2y yY9 gj¿ dur7p]9tpg3p]d7uT8Ykñl1Ygv¢8iCM;9Sjg \ tr/8Y6T2piYsuhsypH yR9;Jhay,82sdrTk Ð 
®otgnÇs3physlpBplsdfTys;K903øp j,f2p tpgt]niat,iph]syP©pyiDr«krgrLtøM93sdrp9b4Y8åäyÇ 
h]syP©py7,s7P¡ tpg;JhaÆn7pytr-Tbymsd3pHjhad3.kpgrpyf]n,h7po yY9 r6Lr kdrpoa7YvVh]syP©py¡ 
yY9 tpgkp9k9ah]syP©pykp6pgnF yY9 h]syP©pyk9?rtYf- kdrpoad3.kpgdtTdt 2psjTr \ 
 

 
  



   

g]1,gDytpg8pliDr«k]snT3sdrp9 
 
 

k]snT3sdrp9 

tpg8pliDr«o©r 
 4pud3oad3pyaDyk]snT 
 4pudkofOpoa 
 ht}5nWidr,8s;K90 

siTk]snT3sdrp9rpykrO7pg
d3oad3pyaSjgÐs7Í

tpg8pliDr«ht}nFkrOiJY 
 do8iJYDytpgbym8iJtYf-kyLp 
 tpg2poauptLonJR9ÁtJT 
 kCpy4pu1Ygv¢8iCM 
 ;hgoguTktr/4puk]n9a 
 o7uYskp6yÇS;øtk]n9a 

siTk]snTDy3sdrp9o]suvV
iprht}8YyYfæñlSjgÐs7Í 

k]snT3sdrp9rpyht}nFkrOiJYd3oad3pya 

sgIof]gBpltpgnÇ yY9 2,yj]nR9
jhabøtjptak]snT 

Bp7/fpk 

Bp7/fpk 

siTk]nm]AtkpgfOpkahpka 
yY9rYyo]suvVoSyCrs7IiÐs7Í

s7

 

skøTþLbøtskøTk]mo]suvVoSyCrAtkpg yY9
ov:ptaoSyCruTuñiçrpy

s7

 

ojYsk6k]snT3sdrp9¡ 
sgIof]s1im;hDytpgojYsk6

Bp7/fpk 

siTk]nm]AtkpgfOpkahpka 
yY9rYyo]suvVoSyCrs7IiÐs7Í

s7 

Bp7/fpk 

 

skøTþLbøtskøTk]mo]suvVoSyCrAtkpg yY9
ov:ptaoSyCruTuñiçrpy

siTAtkpg yY9 uñiçrpyoSyCr 
o]suvVBpyiprht}5nW8YyYfæñlÐs7

s7

Bp7/fpk k]snT3sdrp9d3oaht}nF 
krOiJYsjpl2poaht}5nW 



 

ht}5nW8YyYfæñlDydtMr1ómy 

 
dtMr1ómy Ð k1dtMr1ómy Sjhrpyo]n9jptak]snT3sdrp9b4Y8åäyÇh]syP©py yR9di<8BpyuYyYiL 

shTht}5nW8YyYfæñlr.lf]y.y rmyyR9di<8Bpy8pliDr«ht}nFkrOiJYDyk]snT3sdrp9 s1Tlht}nF8YyYfæñl 
DydtMr1ómy rpyj,f5p9sdtpr Ö 

 
!É dtMr1ómydi<82pyTiYom3?h SjhfmHov:TsyPtøM9duHgp2pnpfdttrØM2p 
 
@É yTiYom3?h yY9g,o8ñyJom3?h Å4p3TuptauñywDyk]snT7¯9bkaÉ 

 um]6«poarpydo8iJYtKñl6y s1Tlum]kCYisdtprtpggtKptpgupgsjplimhptpg^ 
 u]mrpys7pksjplb]npfkphdtrtøM9glFsuh%xøp]fm9sdtpl^ 
 um]6«poarpydo8iJYdoduRiJo7sh/Tk8Y2:p2T8F6+ya6+g^ 
 um]6«poarpydo8iJYs3fuyw yY9 2]uptao]nmhkp6pgnF^ 
 um]2poauptauñywyR9b]suTumtgh.l^ 
 um]6«poarpydo8iJYo]So«9Atkpgkp6pgnF \ 

 
#É 8YkrYi4puS;øt;hdoslp2yÇ 

 um]rpybøt77.h;h Ðr-pkadtmr1ómyrpy;hdoslp2yÇtøM93sdrp9uptauñyw^ 
 um]rpy7]ypta7]y92pd3>kpg yY9 kpfavVpiYuptauñywtøM93sdrp9^ 
 rYySry2p4p3TSjhos9NTiseT92p3sdrp9d7ypoas7PyR93sdrp9s;K9s7Ii^ 
 rYySry2pkCpoñygj¿Sjhrpy4puuptauñywjha;hdoslp2yÇDy3sdrp9 \ 

 
$É rYy2poasz/pHtøM9ov:Ts5/PsyPtrØM2p Ð bpkópy  
 
 
 
 

 



 

ht}5nW8YyYfæñlDydtmrs3phsjP Ðdtmr77.h;h 
 
tpgsd2TksgTkdtmrs3phsjP ÐdtMr77.h;h syPsdtprs3physlpBplkJTuTtpghTt7RtfYiJ yY9 

tr/8Y6T2piYkdrpoatpgb4Y8åäh]syP©pyiDr«krgrL di,8Bpyt]niadkoiprht}5nWr.lf]y.ySirYySry 
Bpyyñl cpdtMrs3phsjP7p]9sypHdi<8Sio]suvVht}5nW7p]9bkasypHs7 tøM9yñlsyH tpguYfpgnp yY9 tpg
ksdrffYiJshTdtMrs3phsjPyR9rpy4pu7ya4«yasdfTy sdupHcpsyH2pj]nptatphkpthO9syPseTlÖ 

 

!É kCpy4pu;Qpha5«>y 
¬ rpykv:piYS5/g ^ 
¬ rpybplmfpoauT !* xøp]seT9s7P Å3YidiRrDc+o]suvVSooo77YvVÁ2.hh]syP©pyÉ \ 
 

@É kCpy4puf]n,h yY9 tpg9pg 
¬ rpyf]n,hd3.kpgtøM9g9Ä9auT @)) jmh«pgÁS5 jha  $)) jmh«pgÁS5^ 
¬ rpytpg9pgbfYDGyJlÇ yY9rpyf]n,hs7I97pia Ð rpyrm5gogÁ6mgtYf-5øpii,fSjhfOpkahpka  
   Å77.hBpyÆn7pyuTkCpoñy1Ygv¢8iCm;«<8tpgÉ \ 
 

#É kCpy4puh]syP©py 
¬ rYyrpytr/kY7wYh]syP©py;Qpha5«>y Ð 
¬ tr/kY7wYh]syP©pyrYyrpykm8iCY4pu Ð 
¬ tpgkøptasyPi]oyarYysgIogl Ð 
¬ tpgkøptasyPtøM9hr´i,ffs9=Ii Ð bkyJYkm5 \ 
 

$É kCpy4pus;K9s7Ii 
¬ rpy3nyT6yp3pg^ 
¬ 2pk13ryÇsyPyR9tSy«9^ 
¬ 2pk13ryÇSjh77.hg9;hoqHuphasjpl3sdrp9b4Y8åäyÇkp6pgnF \ 

  



 

uñiçrpyb]uTk]snTo]n9Dy3sdrp9b4Y8åäyÇh]syP©py 

dtMr1ómy Ð k1dtMr1ómy Sjhrpyo]n9jptak]snT3sdrp9b4Y8åäh]syP©pydi<8;Jhay,8uñiçrpy 
sjpl4:poa2pr.lyR9kt}Toñdib]uTht}nFkrOiJY yY9 o7uYskp6yÇd3oad3pyatøM9tpgsgIof] yY9 bym8iJ3sdrp9 
b4Y8åäh]syP©py \ tøM9s3pho]n9syH Atkpgkt}T4puDytpgbym8iJ3sdrp9h]syP©py Ð 3sdrp9do1pta 
doS1hdi<84:poatøM9k]snTsyH \ 

!ÉtiJpt]niab]uT4pudo1ptadoS1hDyo7uYskp6yÇ yY9 kriC4pu di,8S;=tshT Ö 
 7]1]Dy3sdrp9kp9k9a^ 
 dos47Dy3sdrp9Sjh6«poaBpybym8iJ ÅtpgkYtKpo«9a¡ tpgdi.iuYyYiLtpgkp9k9a¡ tpgkp9k9a¡ 

tpghta \h\É^ 
 ov:ptab]uT2]ypvVosf-ts7kkø<h^ 
 ov:ptab]uT7Ti¯9Dytpgbym8iJ3sdrp9^ 
 kCpy4pu1Ygv¢8iCM yY9;hgog Å#xø¯fm9sdtplÉ \ 

@Édtmr1ómySjhrpyo]n9skøTy,83sdrp9di,8ov:ptab]uT Ö 
 bøt2]ypvVSjh5«>yrpykdrpoatpgbym8iJ/o]suvVtpg9pg3sdrp9^ 
 om3?hi]np9Sjh2pDj3,^ 
 tpgov:pta8Yv¢poyoñdis;K9 S;øttpgd3oad39 tpg77.h5mkdi<8S;øtk9?r yY9 tpg77.h5mkdi,8S;øt

ogYkCpy \h\^ 
 tYf-k1tpg2pr.lyR9kCpoñy1Ygv¢8iCM ÅtøM9tgnTsoTrpyÉ tøM9tpg9pgkp9k9a yY9 tr-T7YvV 

h]syP©py \ 
#É di,8ov:ptab]uT7kKy7pyDyk]snTDy3sdrp9b4Y8åäyÇh]syP©py 

 biYcY2ys3phsjP^ 
 7]1]Dyk]snT3sdrp9 Åf]y.yh]syP©py yY9 7RtdBptakgmoDy3sdrp9É^ 
 7kKy7pyDyk]snT3sdrp9^ 
 3]g,6mgtYf- ÅBusiness ModelÉ^ 
 tpgg]uR97mtuTtv-oashTt7RtfYiJb]uTgj¿^ 
 tpg8pliDr«shTkriC4puDytpgbym8iJ^ 
 Dc«h]syP©pytøM9r.lAtip^ 
 yTiY8Y6TtøM9tpgo9adBpta ÅdBptattaj]o,9¡ dofp]S5 yY9 bdiptpgdBptaÉ \ 



 

g]1,gtpg9pgDytpgjptaskøT3sdrp9b4Y8åäyÇh]syP©pyiDr«krgrL 
¤2]1py7T!£

 

kdrokdr.h
tdrYiosf-ts7k 

Atkpg 
k]snT3sdrp9 

dtMrtpg9pgosf-ts7k 
dtk.9skj¿tYf- yY91Ygv¢8iCM 

dtMrtpg9pgosf-ts7kdtk.9 
sgIof]SjyjT y3g,oyTltr/ yY9k]n9a 

3nFtr/p6Ytpg 
byJgdtk.9 

ov:<ys7P  ov:<ys7P 

;JhariYosf-ts7k  ;JhariYosf-ts7k 

do2m]ksdrfshT 
ov:T3sdrp9 

do2m]o,tkgmo 

uYyYiL yY9lhadur 
sjplgj¿rGyJT7¯9uTg 

2,yj]nR9 yY9skøT 
k]snT3sdrp9hr=Yi 



 

¤2]1py7T @ £ 
 

 
 

k]snT3sdrp9hr=Yi 

dtMrtpg9pgosf-ts7k 
dtk.9skj¿tYf- yY91Ygv¢8iCM 

dtMrtpg9pgosf-ts7kdtk.9sgIof] 
SjyjT y3g,oyTltr/ yY9k]n9a 

3nFtr/p6Ytpg 
byJgdtk.9 

ov:<ys7P  ov:<ys7P 

h7w;hkYtKp      
osf-ts7k 

h7w;hkYtKp      
osf-ts7k 

do2m]ksdrfshTk]snT
bymrñi3sdrp9 

do2m]o,tkgmo yY9ksdrf 

gj¿rGyJT7¯9uTgskøT 
3sdrp9 

tpglhaduruTksrJf 
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